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they are designed to effect. It is essentially and hefore | 
everything else a measure of Irish relief; yet it raises| 
questions of no less magnitude than the abstract relations 
of landlord and tenant, and of the community and the| 
holder of property. Even if we could approve the prin- 
ciple which appears to underlie the Bill, we should still’ 
think it unfortunate that these very grave issues should | 
be raised by a bill which is only to be in force | 
for eighteen months, and to apply only to certain| 
specified districts of Ireland. The relief of exceptional | 
distress, and the reconsideration of a whole system of | 
land tenure, are incompatible ideas. The existence of | 
distress may necessitate the subsequent revision of the | 
law, or the revision of the law may make the recur-| 
rence of like distress impossible; but legislation upon) 
matters which touch the community so closely as) 
the connexion between land and rent cannot be under- 
taken profitably without more reflection, and consequently 
more delay, than it is possible to give in the immediate 
presence of starvation and disease. 

What the Government would have been well advised | 
if they had done in the first instance—what they | 
would be well advised if they would consent to do, 
even now—is to ireat the Bill as what it really is—| 
a measure of relief adapted to the distinctive needs 
of a particular class. We are quite ready to con-) 
cede that in the present condition of the distressed 
districts the landlord cannot be allowed, consistently with |} 
the maintenance of public order, to exercise to the 
full the rights with which the law invests him. 
But we deny that this fact puts the case be-| 
yond the operation of the general law which regulates 
parliamentary action in matters of this kind. We know | 
of no limit that can be set to the right of the community, 
to deal, in case of need, with private property, except, 
the one universal limit that the enjoyment of it by the | 
lawful owner must not be abridged or interfered with with- | 
out reasonable compensation. A law which suspends the) 
right of a landlord to take back his land from a tenant who | 
is unable to pay the stipulated rent abridges this enjoy-| 
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ment in a most important particular. The easy 
character of the Compensation for Disturbance Bill only 
brings out this characteristic of it more clearly. If the 
Government had thought fit,, after due consideration, to 
bring in a Bill to abolish the power of statutory re-entry 
possessed by Irish landlords, on the ground that there is 
no sufficient cause for giving them a power which is not 
possessed by English or Scotch landlords, it would have 
been for the Irish landlords to show that there are 
exceptional reasons why they should be armed with this 
exceptional power. By merely suspending the exercise 
of the power for a specified time and in specified districts, 
‘the Government admit the existence of these exceptional 


rational things. This increased indulgence has not 
always taken reprehensible forms. © Side by side with 
the increase in consumption of alcoholic drinks, an in. 
crease in consumption of bread and meat, and tea and 
sugar, have been registered. The augmented use of these 
and mauy other useful articles points rather to enforced 
abstinence in the past than to undue indulgence at the 
present. The statistics as to the health of the popula. 
tion, recorded by the Registrar-General, show that better 
means of life have been accompanied by better health, 
But these collateral advantages must not lead us away 
'from the fact that a far larger spending power, and 
_ equally a far larger saving power, is now in the hands of 


reasons. Consequently, the Bill is confessedly not an | the working classes than of old. Unless that power of 
‘amendment of the law defining landlords’ rights, but a | making savings is called out and employed, it is presum- 


Bill to prevent landlords in certain districts, on grounds 


| able that the growth of capital in the country will be 


of public policy, from making use for the next eighteen | checked. The possession of a large available capital has 


months of a particular right. Now,as the right, the exercise 
of which is thus suspended, has an appreciable money 
value, the State which orders the suspension for its own 
convenience ought to make fair compensation to the 
‘landlord. For reasons, the validity of which we are 
not disposed to deny, the Government are of opinion 
that evictions for non-payment of rent cannot, where 
the inability to pay is due to the present distress, be 
allowed without serious danger to the public peace now, 
and to the prosperity of the Irish people hereafter. By all 
means, then, let evictions for non-payment of rent be stopped ; 
but let this be effected by anarrangement which shall enable 
the tenant to pay his rent, not by an arrangement which 
deprives the landlord of the power of getting back his 
land when no rent is to be had. This might be done by a 
clause enacting that any tenant threatened with eviction 
for non-payment of rent who shall satisfy the court 
that such non-payment is owing entirely to the distress, 
and shall consent to such terms as the court shall 
think just and reasonable as to repayment, may have 
the amount of the rent due advanced to him, and that 
the money so advanced shall be paid out of the funds now 
available by statute for the relief of Irish distress. Un- 
doubtedly, such a measure as this would involve new and 
grave issues as to the relation of the Government to Irish 
famines. But formidable as, from this point of view, it 
might be, it would still be less formidable than the direct 
‘attack upon the security of landed property in Ireland 
which is involved in the Compensation for Disturbance 
Bill. The object of the Goyernment, as they themselves 
state it, is to keep the distressed Irish tenants in posses- 
sion of their holdings until better times come. The fact 
that they have thought it necessary to bring in the 
present Bill is sufficient evidence that they think this 
object one of extraordinary and exceptional importance. 
Being such—and upon the question whether it is so we 
are willing to defer to the judgment of the Executive— 
it is an object that may properly be secured at the cost 
of the community. What may not be properly done is to 
‘throw the cost of obtaining it upon a particular section of 
| the community. 





————— 





| SAVINGS BANKS AND THE CAPITAL OF THE 
COUNTRY. 
Tue announcement made by Mr Gladstone with respect 
to the Savings Bank Bill, that he did not think the pre- 
sent stage of that measure would require more than a 
fraction of time for consideration, and that the question 
was mainly one for discussion in committee, doubtless 
points to a serious intention on the part of the Govern- 
ment to pass the measure this session. It is desirable, 
therefore, to recapitulate both the objections which are 
felt to the Bill in its present form, while admitting 
| the necessity which exists for providing every facility for 
attracting the savings of the people. The alterations 
jwhich have taken place of recent years in the con- 
dition of the working classes of the country have mainly 
‘been in the direction of an improvement in their wages. 
‘The improvement in position has barely kept pace with 
the improvement in wages, because many of the working 
' classes—being, unfortunately, accustomed to a low level 
;,of comfort—have taken out their increased power of 
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been of the greatest service to the country in times past. 


It has enabled this country to be the first to avail itself of | 


any new channel for enterprise. And now that the power 
of making savings lies more largely with the working 
classes than it used to lie, and less in proportion with the 
middle and upper classes, who have always been more 
thrifty in relation to their means—it will be areal disad- 
vantage to the country if facilities for placing those 
savings in security are not rendered accessible to the 
masses of the population. 

But these facilities should not be in the shape of an 
increased limit for deposits. To extend this would be to 
allow theaccounts kept with the savings bank to become real 
“ working accounts,” in banking phraseology. This would 
interfere unduly with existing business, and further run 
the risk of deposits being augmented without any increase 
of reserve. The banks of the country may well complain 
of interference in their business from a competitor who, in 
any time of stringency, would come, supported with all the 
weight of the Government, to claim a share in the very 
reserve of cash which owes its existence to their own care 
and abstinence. That reserve is dangerously narrow now, 
as we have always held, but to enlarge the number of those 
who would want to draw on it, without increasing the 
amount, would be very dangerous policy. 

To give facilities for investments in the Government 
funds, through the medium of the Post Office, is obvi- 
ously the course to pursue. Should this be done, and the 
rate of interest lowered to a point at which no loss to the 
Government will follow, the Bill may be made a very use- 


ful measure. 
bk OR km 


THE AMERICAN PLATFORMS. 
THE programmes, or, as they call them, the platforms, of 
the two great American parties have reached England 
this week, and Englishmen as they read them are inclined 
to think their differences very slight, or at all events 
confined to fiscal questions. Both parties are Republican, 
both accept universal saffrage, both are opposed to the 
immigration of Chinese, and both are frankly in favour of 
universal and compulsory secular education. Neither pro- 


pose any constitutional change, and both are very zealous 
for fairness in elections. The great. questions which 
divide parties in Europe are ended in America, and the 
quarrel about slavery being decided, and that about the 
payment of the Debt either dropped or suspended, there 
appears to be no subject of immediate difference, except 
the mode of levying the revenue. The Republicans, as 
interpreted by General Garfield, are openly in favour of 
protection, while the Democrats conceal under the phrase 
that taxation should be levied only for purposes of 
revenue the free-trade policy which suits the interests 
both of South and West. This difference is, of ceurse, a 
serious one, but still it is only fiscal, and admits of every 
variety of compromise, while those whom it divides might 
unite very heartily upon many other and more permanent 
objects of policy. If, then, they always fight, and always 
fight with bitterness, the contest would seem to be 
ultimately a difference about persons and the possession 
of those offices which Americans with somewhat cynical 
realism are accustomed to term the “ spoils.” 

In reality, however, the difference between the two 


spending money rather in self-indulgence than in more | American parties is at least as deep as the difference 
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between any two parties in Europe, such, for example, as 
Legitimists and Republicans, and deeper than the differ- 
ence between Whigs and Tories in England, so deep 
indeed that a grand question like slavery is a mere 
incident in the original quarrel which concerns the very 
existence of the governing power. Americans are separated 
by two radical divergencies of theory, one on the right of 
the nation in the last resort to override the right of the 
States which compose it, and the other on the right of 
either nation or State to exert power for any purpose 
except the maintenance of order. 


This question of “ State Rights,” which in England is 
often considered one of theoretic politics, is in fact so 
large and so direct that it affects an American’s view of 
almost every subject of practical politics. The Democrat 
holds that the States which compose the Union, though 
they have parted with some of the attributes of inde- 
pendence, and especially with the right to break away 
from the Union by force, remain sovereign communities, 
with a clear right to exercise all powers not specifically 
waived without interference from other States or from the 
central power. They have a right to make their own 
system of laws, even though those laws tend, as in some 
States the marriage laws do tend, to produce a separate 
civilisation, to establish their own suffrage, to frame 
their own executive, and to arrange their own in- 
ternal finance. Slavery might be right or wrong, bad or 
good, but until slavery was abolished by the Constitution 
it was the right of each State to establish or abolish 
slavery. Polygamy may be an evil institution, or incon- 
sistent with Western civilisation—almost all Democrats 
hold that it is so—but if a State establishes polygamy, 
polygamy is legal within that State, which is the reason why 
the territory of Utah, though long since qualified, has never 
been able to obtain admission as a State. Any law, in 
fact, not prohibited, like a State bankruptcy law, by the 
Constitution, is lawful, and any interference with it, or 
those who execute it, is to be resisted as a European State 
would resent invasion of her territories. So fiercely is 
this maintained that the electoral law itself, under which 
the President is elected, is settled within its own limits by 
each State, and good Democrats hold that the Republi- 
cans, in refusing to be bound by the “returns,” even 
when visibly or admittedly corrupt, are breaking the Con- 
stitution, and conferring on the Union powers which 
belong to the States alone. This is a crucial instance, for 
if the Union cannot determine the conditions of an elec- 
tion for President, it cannot determine anything, however 
vital, in which its claims conflict with claims of 
the State not overridden in plain words by the 
Constitution. The Republicans hold, on the other 
hand, that the welfare of the nation is supreme, and 
that when the rights of the State conflict with it, the rights 
of the State should be overruled by the action of the cen- 
tral legislature. They do not hold that the State system 
is bad; on the contrary, they think it good, and to be 
maintained ; but they consider State rights, though very 
extensive, to be still municipal rights and not sovereign 
rights, and therefore liable to limitation, and even in 
extreme cases, to suppression by the national will. They 
did, for instance, suppress the right to hold slaves, and 
they would compel Utah, even if admitted as a State, to 
prehibit polygamy within its limits. As the States are 
disposed to use all their powers, and try experiments 
in legislation like the divorce laws of -Indiana, the 
liquor laws of Maine, and the labour laws of Georgia, and 
as it is scarcely possible to imagine a law which does not 
at some point or other raise the question of national or 
State right, this controversy never ceases, enters into 
everything, and has gradually formed parties with 
radically divergent tendencies—the Federalists, or Central- 
ists, as they would be called in Europe, exalting govern- 
ment in every direction, while the Democrats, in their 
resentment at interference, tend always to reduce the func- 
Se of Government itself to its lowest and most restricted 
orm. 

_ It is almost impossible to state clearly this the second 
line of cleavage between the two parties, because neither 
party will carry out its theory to its logical consequences, 
but the difference of theory is this:—The Republican 
holds that the Government, whether of the nation or of 
the State, may wisely do anything within the Constitution 
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which the electors decidedly think it advisable should be 

done, and may impose on the minority any sacrifices 

necessary to that end. He would tax for a very useful 

public work, or restrain the individual from doing any- 

thing very hurtful to himself or disagreeable to the 

general feeling. The Democrat, on the other hand, with- 

out denying that the Government may or must obey the 

electors, holds that the electors should not wish Govern- 

ment to do anything but maintain order. He would, in 
fact, reduce Government, if he could, to the parish con- 

stable, and protects individual liberty often at the price 
of the convenience of the community. In theory, for 
instance, the Republican would have no scruple about 
passing a law against Party Processions as dangerous to 
public order, but the Democrat would object, urging that 
the procession was the right of the citizens concerned, 
underived and inherent, and that the Government must 
only prohibit or punish the consequent disorder. Preven- 
tive police, in all its forms, is abhorrent in his eyes. The 
difference in tendency is very great,and sometimes comes 
out in actions, as upon all questions of national public works, 
national banking systems, and the like, but in practice it is 
very much modified by the American habit of respecting at 
once individual liberty and certain moral ideas. The Repub- 
lican does not in practice insist on the uniformity which 
his theory would suggest, while the Democrat as frequently 
waives his objections to interference in obedience to stronger 
wishes or moral feeling. The Republicans, for example, 
tolerate the expression of opinions, even immoral opinions, 
to a degree quite inconsistent with their theory of the 
rights of the Government to secure the general welfare of 
the people, while Democrat teetotallers vote for laws which 
are direct, and in English judgment oppressive, inter- 
ferences with individual liberty of action. 


It is, perhaps, useless for Englishmen to attempt to 
pass, or even form an opinion as to which of the two 
parties will ultimately succeed, but we may mention our 
belief that the popular English impression that the 
Republicans have always slightly the best chance is 
inaccurate. Whenever the doctrine of State Rights 
threatens the national honour, or pride, or safety, as it 
did in 1861, that will be the case—the majority of 
Americans, in spite of their State system, being nation- 
alists before all; but whenever the nation is safe, the 
Democrat school of opinion is likely to be in the ascendant. 
Population flows Westward, and in the West, the State 
system, which has been described as “the instrument 
“ of empire,” is keenly liked and admired, as, indeed, it is, 
though in varying degrees, in every section of the Union. 
Apart from its historic origin, the State system gratifies 
petty ambitions, enables men of peculiar views to obtain 
for their views a trial, and satisfies the passion for 
localism which, in a country so vast and marked by such 
diversities of climate, and consequently of daily life, tends 
to rise to heights scarcely known in Europe, or known in 
Switzerland alone. Nor can it fairly be denied that the 
Democrat theory realises more completely the American | 
idea of liberty than the Republican does. That idea is 
not equality, as in France, or historic right, as in Switzer- 
land, or even freedom from oppression, as in England, but 
individualism—the right of each person to do what seems 
good in his own eyes, so long as he does not openly inter- 
fere with the rudimentary necessities of public order. 
This individualism, often pushed—especially in religious 
matters — to very strange lengths, 1s universal among 
Americans, especially in the rapidly-growing West, tends | 
rather to increase than to diminish, and whenever the still | 
stronger feeling of national pride is not evoked, gives to 
the Democrat party a strong and permanent foothold. | 
Their grand principle is always dangerous to the unity of | 
the Republic, but in times of peace, when that is not per- 
ceived, their party has slightly the better chance of the| 
two, more especially whenever general distress or depres- 
sion make the traditional economy of the party—ap_ 
economy arising from its dislike of Government in se—and | 
its preference for Free-trade, a preference due mainly to| 
the same instinct, attractive to the multitude. We look | 
to see the two parties alternately in possession of power, but | 
with this difference—that in times of national trouble, | 
when the people desire to act as a whole, the Republ eae 
will be in the ascendant, sometimes, as in the recent m- 
stance, for a generation at a time. J 
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‘THE ERROR. IN THE AFGHAN WAR ESTIMATES. 


| ANOTHER instalment, and possibly the last, of informa- 
‘tion respecting the enormous error in the estimates of the 
‘cost of the Afghan War has just been published by the 
|Government of India. That the financial statements of 
‘that Government were voluminous—almost without prece- 
dent—was well known, but it has been left to this occasion 
ito display that they could be intricate without being com- 
| plete, apparently precise without being exact, faultless in 
| official form, and yet containing statements absolutely in- 
correct. 

The further correspondence relating to the estimates 
for the war, now laid before Parliament, exhibits through- 
out the fundamental vice of our Indian Administration, 
the absence of fixed responsibility. Sir John Strachey, 
as in charge of the financial department, and Sir Edwin 
| Johnson, as head of the military department, both accept, 
|in the broadest and the most courageous manner, every 
responsibility for themselves; but when the manner in 
which these officials were supplied with the information 
| they relied on is examined, a perfect quagmire of inaccu- 
racy is plunged into at once. 


The manner in which the prodigious blunder was made 

is explained, so far as that can be, ina very long and 

}elaborate manner by Sir John Strachey. The accounts of 

ae military department are always, it is stated, to a cer- 

tain extent in arrear. It is best to describe the process 
in the official language :-— 

The accounts rendered by the military disbursing officers are 
audited, classified, and compiled in the Account Department ; dis- 
| bursements which cannot be sufficiently vouched by the disbursers, 

or which are challenged by the auditors, being entered under the 
|suspense account “ Advances Recoverable,” and not recorded as 
|expenditure. The general result is, that the audited and classified 
expenditure in any month is not known for about ten weeks, and 
|that an indefinite balance, which is really expenditure, always 
|remains unaudited, and, therefore, unadjusted. In quiet times 
| this balance is not large, and no serious inconvenience ensues ; 
‘but when field operations are in progress on a large scale, the 
|unadjusted residue may attain to such dimensions that the 
accounts of the audited and classified expenditure afford no indi- 
| cation of the real outlay. It isin consequence of disregard of 
| these considerations that the present error has occurred. 

How long the errors in the accounts, thus veiled 
from view, might have gone on accumulating, is not 
easy to conjecture. At last apparently the gradu- 
‘ally growing differences between the sums actually 
jheld in the Indian Treasuries, and those which, ac- 
cording to the ordinary accounts should have been 
| there, led to investigation. But this does not appear to 
have taken place till March last, while the cause had gone 
on for months, almost years. It occurred eventually, as 
|far as can be traced from the documents, to some official, 
apparently in the Financial Secretariat, to check the net 
monthly disbursements from the Civil Treasuries in India 
to the Military Department, with the net military expen- 
diture recorded in the Finance and Revenue Accounts, 
and the terrible result was shown. 

This explanation, which is all that can be gained from 

these papers, may still not appear clear. It may assist 
ithe reader to understand it, by learning that the Financial 
Department consists of two separate sections, with dis- 
tinct functions— 
1. The Financial Department of the Government, and 
2. The Offices of Account and Audit. 

It is also stated that-—— 

The machinery for the compilation of the public accounts in 
| India is, to all intents and purposes, divided into three indepen- 
dent departments. The departments which keep the accounts of 
| the Army and of the Public Works Department, are quite separate 
| from the department which keeps the Civil accounts. 

It is true that these accounts are merged at last in the 
general books kept by the Comptroller General, but 
this is apparently for purposes of compilation, not of 
revision.. Departmental responsibility exists, but no 
one seems responsible for the totals all round. No 
better system for originating errors could perhaps be 
‘devised than such a method. We might hesitate to state 
this, however strongly we might feel it, on our own 
‘authority. But we may quote from the official papers 
'themselves the words of Colonel Arthur Broome, 
formerly the Comptroller General of military expenditure, 
on the subject. Colonel Broome stated “that the defects 
“referred to, being inherent, could only be removed by a 
“complete reorgauisation.” But he hesitated, for reasons 
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which appeared to him adequate, to recommend further 
changes in the method followed. But while Colonel] 
Broome considered it his duty to act thus, he believed it 
“to be no less his duty to indicate the obvious but in.| 
“separable defects of the system. It has struck him that, 
“in its arrangements, despatch has been considered of more 
“importance than accuracy, and that a rigid check has been 
“ subordinated to the advantages anticipated from a com- 
“bination of duties.” It may be thought that these| 
strong remarks on the viciousness of the system of 
accounts are of recent date, but they were made in 1868, | 
and the report of the commission on which they are based 
was presented in 1864. Some alterations have been made 
in the system since, but it is desirable to call attention 
to the following remarks, with respect to the supply of 
funds for military services, in the Report of 1864 :— 

_ There can be no doubt that unless the accounts between the} 
civil and military departments, in regard to these transactions, are 
promptly and regularly adjusted, inextricable confusion will take 


place, the whole system of accounts will be compromised, and 
frauds to a large extent remain undetected. 


It is not wonderful, however unsatisfactory, that under 
these circumstances the cost of the war, even if brought to 
an end in the course of this year, is now estimated not to 
be less than 15,000,0007. This is independent of the frontier 
railways, which may, perhaps, be roughly put at 4,000,0007 
more. Nineteen or twenty millions is the amount of the 
burden thus imposed, for the railways can hardly be re- 
garded as profitable expenditure, and to take credit for 
the additional traffic is simply to overlook the fact that 
the apparent profit is only the result of Government out- 
lay. Two questions arise. Both are most unpleasant, 
but both must be faced. The first, and most serious, is 
the possibility of fraud. Great length of time, during 
which accounts are in arrear, always facilitates fraud. 
Vouchers in this case cannet always be traced. Those who 
have paid or received money are placed in other positions, 
or are removed by death. Swiftness in investigation is 
essential to accuracy in such matters. The other question 
is with whom does the responsibility rest. Here again, it 
is better to quote the official words :— 

Although I am most anxious not prematurely to award blame to 
any individual officer, I think it right to state in the plainest 
terms my conviction that no mere defects of system can possibly 
explain away the ignorance in which the Government has been 
left. The Government of India cannot take refuge in generalities, 
or attempt to make it appear that such gross errors can occur, and, 
nevertheless, that nobody is to blame. There must have been 
extreme negligence, or extreme want of intelligence, somewhere 
among the responsible officers, and the Government will not 
shrink from the duty of calling to strict account the officers con- 
cerned, whatever may be their position, and whatever may be 
their previous services or high character. 

These are Sir John Strachey’s words, and it remains for 
the Government to act up tothem. Almost the concluding 
lines in his Report show what might have been, but what 
unhappily was not done— 

I admit that if, instead of depending according to custom on the 

accounts alone, the Government of India had itself watched the 
current cost of the war, it might have to a great extent avoided 
the error into which it has fallen. 
Here, again, the absence of direct responsibility is trace- 
able. The absence of the master’s eye is enough to 
explain what took place. The announcement made by 
Lord Hartington on Tuesday that England would con- 
tribute substantially towards the expenditure upon the 
Afghan war only increases the necessity for a searching 
investigation by the Home Government. 











THE EMPLOYERS’ LIABILITY BILL. 
Srrenvovs objections continue to be made on the part of 
employers of labour to the Employers’ Liability Bill; nor 
is this a thing to be wondered at. The employers would 
be more than human if they did not object to any change 
in a state of the law so singularly favourable to them as 
that which exists in this country. The result of a legal 
doctrine first laid down about forty years ago in England, 
and shortly afterwards in the State of Massachusetts, 1s 
that in England and in most of the United States an em- 
ployer of labour is liable for harm occasioned to a stranger 
by the fault or neglect of anyone in his employment, 
but is not liable to people employed by himself for any- 
thing but his own personal negligence. This rule is un- 
known to Continental jurisprudence ; and, indeed, recent 
German legislation has imposed on railway companies 
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proposed here. Legal immunity, however, is none 
the less pleasant for being peculiar, and it is per- 


fectly natural that those who enjoy it should not only | 


think it just and convenient as a matter of public policy, 
but persuade themselves that they could not live without 
it. Natural as men’s dislike to lose a privilege is, it is 
not an argument; and in this case the employers must 
submit to have their reasons coldly discussed by that por- 
tion of the public, not a very small one, who are neither 
workmen nor capitalists. 


One reason alleged against any extension of employers’ 
liability is the thorough-going one that the general rule of 
holding men liable for the negligence of their agents or 
servants is in itself wrong and unjust. It is said that in 
justice a man ought to be liable only for the wrong he has 
himself done by commission or omission, or for default in 
fulfilment of a contract which he has himself made; that 
it is against reason and equity to visit him, as the law of 
all civilised countries now does, with the consequences of 
things which he has neither done nor authorised. 
This line of objection is fortified by the high 
authority of Lord Justice Bramwell. It must be admitted 
that it is fairly provoked by much of the current so-called 
explanation of the subject in books. Not uncommonly 
the maxim Qui facit per alium facit per se is gravely put 
forward as a reason for the rule. This plainly will not 
A tradesman sends 
out his horse and cart, enjoining the driver to go ata 
moderate pace. ‘The man drives furiously, and runs over 
a foot-passenger: the master is liable. Again, a manu- 
facturer has a boiler at his works; the man in charge is 
told not to let the water in the boiler run low. He does 
let it run too low, and an explosion follows: here, too, the 
employer is liable for any damage that may result to 
neighbours and passers-by. C:rtainly it is not the solemn 
repetition of Qui facit per alium facit per se that will 
convince him of the justice of making him pay. He will 
answer, “It is not a case of facit per alium at all; so 
“far from doing this, or wanting it done, I told the 
“ man to do nothing of the kind.” In like manner it is not 
reasonable to expect the personally innocent employer to be 
satisfied by the other maxim to be found in the books, 
Respondeat superior. Again he will say, “ But why am I 
to answer for it? that is just what you do not explain.” 
Yet the rule that the master shall te liable for his ser- 
vant’s negligence is established all over the civilised world. 
This alone would show that it is not generally felt to be 
unjust ; nor is it complained of in general terms even by 
the persons and classes against whom it operates. We 
believe that the true ground of policy on which it rests 
may be expressed, avoiding technical language, and with- 
out entering into refinements, as follows :—If a man thinks 
fit, for his own purposes, to carry on an undertaking at- 
tended with more or less danger to his neighbours, it is 
but fair that he should be answerable for its being carried 
on with sufficient skill and caution; in other words, that 
if any one is injured for want of such skill and caution, he 
should make good the damage sustained. This rule is, 
as it ought to be, applicable only when the person injured 
did not bring the hurt on himself by want of reasonable 
care on his own part. 

Such being the general rule, the question occurs what 
is to happen if the person injured is himself in the service 
of the employer whose servant has been negligent? Is he 
to have the same right to compensation as if he had been 
one of the outside public? Or are we to say that the 
rule of the employer's liability, in itself a severe one, is 
for the protection of persons who have nothing to do with 
his business, and does not apply to those who have, as it 
were, made themselves part of the business, and by their 
own act put themselves in the way of its risks? Or shall 
we try to hold the balance more curiously, distinguishing 


}the cases in which the workman may be expected to .. 
protect himself from those where it is beyond his own | the same kind as that which their liability to the outside| 
power to guard against mischief, and say that the | public already gives them as to the choice and superin- 
employer shall be liable in the latter kind of cases, but | tendence of their agents and servants in general. Em- 

The first solution, which makes the | ployers say, of course, that they have every possible motive 


not in the former ? 
employer no less liable to his own workmen than to the 
public, is adopted by Continental law, and desired by the 


workmen’s advocates in this country. The second, which | seen; at all events, if the new law does make apy 
ence, it will be in the right direction. 


gives complete immunity to the empldyer (unless the fault 


by English and American courts, and, one may almost sav. | 
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a liability far more stringent than has ever been} can be brought home to him personally) has been chosen 
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forced upon Scotland by the House of Lords for the sake 

of uniformity. The third is aimed at by the Bill now! 
under discussion, which, however, leaves it free to masters | 
and workmen to exclude or modify its operation by any 
special agreements they may think fit to make. So that. | 
if the bill passes as it stands, the presumption of the law | 
will still be much more favourable to the employer than; 
it is in the other industrial and manufacturing counties | 
of Europe ; and, if he is not content with it, he can cuard 
himself by special contracts with his men, or by insurance 
or in both ways. ; | 
One arrangement which appears feasible and reasonable | 
in the case of large undertakings is that the employer and | 
the workmen should contribute to form an insurance! 
fund against accidents, and that the workmen, in con-| 
sideration of the employer’s contribution, should waive | 
their right to other compensation. It would be perfectly | 
within the competence of employers and workmen to male! 
such an arrangement part of the contract of service, and! 
we do not see any necessity for the Legislature to interfere | 
in the matter. Appeals for State aid have become far! 
commoner lately than they ought to be in a country 

renowned for independent enterprise. People constantly 

besiege Parliament with entreaties for legislative help or | 
sanction in matters in which, as the law stands, there is 
nothing to hinder them from effectually helping them- 
selves. It seems to us that this tendency is mischievous 
in many ways, and should be discouraged; and for this 
reason we are rather sorry to learn that the Government | 
has consented to the insertion in the Bill of a clause 
expressly providing for insurance in lieu of compensation. 
The actual contents of the proposed clause, however, are 
sufficiently free from objection, and, though we cannot say 
it is well drawn, it is intelligible. It appears to be| 
modelled on the German law of 1871, which may be seen 
in a report lately obtained by the Foreign Office and issued 
as a Parliamentary paper. Its effect is that if the 
employer has contributed one-third of the premium or 
subscription to a sufficient accident insurance fund, 
the sum coming out of the fund: to an injured 
workman or his representatives is to be taken 
in satisfaction of the compensation that would have 
been recoverable under the Act, or in part satis- 

faction by way of set-off if less in amount. It is 
added, we think superfluously, that “it shall be law- 
“ ful for any employer and workman to mutually contract 
“ for the insurance of such workman against such personal 
“or bodily injury, and for such employer to deduct the 
“‘ proportion of premium payable by the workman in 
‘‘ respect of such insurance from his wages,’—a sentence, 
by the way, which illustrates with ludicrous exaggeration 
the overworking of the luckless word such in parliamentary 

drafting. The clause embodies a special contract very 

much of the kind that, if the Act had passed without it, 

reasonable men might, and probably would, have made. It 

is to be regretted that people are not left, or do not choose 

to be left, to make their contracts for themselves. We 

observe with more satisfaction that steps are already 

being taken towaids organising a voluntary scheme of 

mutual insurance in the common interest of employers 

and employed. This is the right way of doing things. | 
and will no doubt work much better and more cheaply 

than any compulsory plan. In fact a system of insurance 

under Government control has been tried in the Rhenish- 

Prussian mining district, and pleases neither masters ner 
men. 

Apart from the special question of insurance, the effect 
of the Bill will be to make employers, whether corporations 
or private persons, answerable for the diligence of those 
whom they put in situations of authority. The increased 
rights of the workmen will give them a new motive for 
being careful in the choice of managers and overseer, of | 








to be careful already,and that the increase of their abilities 


will add nothing to the public safety. This nemneins ~ 
‘ er- | 
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THE SUPPLEMENTARY BUDGET. 


|Tux following are the amended resolutions agreed to by 
the House of Commons on Monday night. The composi- 
tion for stamp duty on the transfers of the debenture or 
consolidated stock of municipal corporations is for the 
‘future to be charged at 12s 6d per cent., instead of 7s 6d 
'per cent. The new duty is lighter than the annual compo- 


in these cases is undesirable. 

“1. Resolved, That the duty now charged upon a licence to 
lsupply retail and sell foreign wine, strong beer, cider, perry, 
| spirituous liquors, and tobacco, to passengers on board any packet 
‘boat or other vessel employed for the carriage and conveyance of 
| passengers, to be consumed in or on board such boat or vessel, 
i shall ceage to be payable, and there shall be granted and paid the 
‘following duties of Excise, that is to say :— 

“Upon a licence to be taken out for the sale by retail of spirits, 
‘wine, sweets, beer, cider, perry, and tobacco, to be consumed on 
| board a boat or vessel of any description employed for the carriage 
‘and conveyance of persons going as passengers from any one 
place in the United Kingdom -to any other place in the United 
| Kingdom, or going from and returning to the same place on the 
/same day— 


Duty. 
| If the licence is to be in force from the day of the date 
| thereof until the 3lst day of March next ensuing ...... £5 0.0 
If the licence is to be in force for one day only ............ 100 


“2. Resolved, That there shall be charged and paid on licences 
| to be taken out by retailers of spirits in the United Kingdon, if 
| the annual value of the dwelling-house in which the retailer shall 
| reside or retail spirits, together with the offices, courts, yards, and 
| gardens therewith occupied, is 2001 or above; for every 1001 of 
‘such annual value over and above 100l,a further duty of 5/ in 
| addition to the duty of 301. 

“3. Resolved, That the relief by the limitation to 201 of the 
amount of duty to be paid on a licence to retail spirits in the case 
|of premises of the value of 501, or upwards, used as an inn or 
| hotel, shall not be given in case any portion of the premises is 
set apart and used as an ordinary publichouse for the sale and 
| consumption therein of liquors, and the annual value of such por- 
{tion, in the opinion of the Commissioners of Inland Revenue, 
| exceeds 251. 

“4, Resolved, that where any debenture stock or consolidated 
| stock has been, or sha]l be, created and issued by the council of 
/any municipal borough under the provisions of “'The Local Loans 
Act, 1875,” or of any other Act, the council may, with the sanction 
_of the Commissioners of Her Majesty’s Treasury, agree with the 

Commissioners for the payment to them, by way of composition 
| for the stamp duty on transfers of such stock, of a sum calculated 
‘at the rate of 12s 6d for every full sum of 1001, and for every 
‘fraction being either less than 1001, or over and above 100l, or 
‘over and above a multiple of 1001 of the nominal amount of such 
stock inscribed in the name of each and every stockholder at the 
| date of the composition ; and, in consideration of such payment, 
transfers of the debenture or consolidated stock in respect of 
| which such composition has been paid shall be exempt from stamp 
| duty during the period within which the stock is to be redeemed 
jor paid off, or, if that period exceeds 60 years from the date of 
the payment of the composition, during 60 years from that date, 
and :— 

| “That enactments in conformity with this resolution shall be 
| substituted for any other enactments for a composition of the same 
duty. 

«5. Resolved, That the sum to be paid by way of composition 

| for stamp duty in the following cases—that is to say :— 








| Works (Loans) Act, 1870, on transfers of Metropolitan Consoli- 
| dated Stock and Metropolitan Annuities to be from time to time 
; issued or granted ; or 
| (2) Under section 4 of ‘ The Canadian Stock Stamp Act, 1874,’ on 
| transfers of stock of the Government of Canada to be from time to 
| time inscribed in books kept in the United Kingdom ; or 
| “ (3) Under section 3 of the Colonial Stock Act, 1877, on trans- 
fers of Colonial Stock to which from time to time that Act is made 
| to apply— 
shall be calculated at the rate of 12s 6d in lieu of the rate of 7s 6d 
mentioned in the said sections respectively, and the transfers of 
the stock or annuities in respect of which such composition has 
| been paid shall be exempt from stamp duty during the period 
| limited for the redemption or payment or other determination of 
the stock or annuities, or, if that period exceeds 60 years from the 


| date.” 





BUSINESS NOTES. 


Tue Frencnu TarirF on Wootten Goops.—In a tem- 
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‘sition at the rate of eightpence per cent. which had been | 
‘proposed. Any unnecessary check on facility of transfer | 


| (1) Under sections 3 and 4 of ‘The Metropolitan Board of | End of June 


date of the payment of the composition, during 60 years from that | the 
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prevent a reversal and reduction of the present rates. To 
this matter we propose again to refer in more detail, ag 
it is one which intimately affects one of our chief indus. 
tries. In the meantime, however, the two following 
tables given in the report may be advantageously 
quoted, as showing that the present tariff rates are 
not needed for the protection of the French industry :— 

TaBie showing Increase of WooLLEN MANUFACTURES Imported 


from France to England, and Decrease of same Exported from 
England to France. 


Imports from Exports to 
France. France. 
£ £ 
i iiiitin sctisiedviies cco 3,878,440  .cccocee . 8,588,887 
a Ee g: SRT R BED cvsctnocs 3,194,399 
Pe arensieivsianiten re 3,160,126 
Me scnissathinamanien 3,606,831 ......... 2,854,219 
Wee Ssnnsanakerusscoxs SECC! sssncess . 2,801,426 


Taste showing Increase of Woo..~en Yarns Imported from 
France to England, and Decrease of same Exported from 
England to France. 


Imports from Exports to 
France. France. 
£ £ 
nr BBD kicsiaisc 327,504 
Be cabshsthite etnen Be -dincidion 295,661 
Pike Shss caincns sc 6 42,650 — ...ccccce 315,568 
i nat <cenitbncs aie RIBS. « cdcetescc 235,699 
BN sich ROBGES iccsccens 200,719 


“Tt is plain,” the report maintains, “from the gradual 
“encroachments of French and the steady falling back of 
“ English woollen makers, that the former can do more 
“than hold their own. Their trade has no longer any 
“need to shelter itself behind the ancient entrenchment 
“ of protectionism. It can afford to sally forth and wage 
“ open battle.’ We may add, that while the present 
rates are not needed for protective purposes, neither is the 
existing heavy tariff required for the purposes of revenue. 
The overflowing state of the French exchequer shows that 
some remission of duties could readily be granted, and in 
no other way could budget surpluses be more advan- 
tageously applied. 





CrrcuLaTION oF THE Nore-Issurine Banks oF 
GreRMANY.—We give below the note circulation of the 
note-issuing banks of Germany during the twelvemonth 
ending May, 1879. The circulation is shown at the end 
of each month, which probably gives an adequate idea of 
its volume. The increase in the spring months of the 
year shows doubtless the natural expansion of business 
and enterprise in those times, and the corresponding in- 
crease in the autumn bears witness to the force of the 
same influence. The movements of a note circulation of 
this description form a rough index to the movements of 
business. 


Average of | Rate of 





Year, Year, 
46,429,938 | = 100. 
1879 £ 
pscnincuntceibat sgidesedectnaamiipeieius 46,623,300 100 
i es ee ae 43,222,500 93 
pe EE Ginnie senna auvennseestmanncnentnennins 42,567,100 92 
tg NOE | States isn gcoandtersirahesssnanees 47,097,300 101 
gh SNE eo Sas cksctistvea Re eeoter 47,593,150 103 
55, SUE © anendnacenasasadeadisacscuoaioes 45,562,650 98 
os I ola itkttni circa cactcetnndcmecd 49,504,200 107 
1880. 
ge PIII scctanniviasudaeien siicineateiaianenintl 46,277,700 100 
» . III Has tnscscccrsccacsvsntsticasnpmiaiea 46,275,650 100 
‘gj’ + SENN \arechecheehntbbcodis atlas isblibeaametnimentel 49,244,500 106 
gh MA iis ecicissinitinds Kiiah ahiein acount ananies 47,951,900 103 
sg ED nseviciiaanpanetdiiivniiiiies seceeeee| 45,239,300 97 


Tue Census Brtt.—The Census Bill, as introduced in 
House of Lords, follows exactly the same lines as that 
of 1871. Religious persuasions are not to be inquired into, 
nor is the house accommodation of the population to be 
noted. The absence of the latter inquiry is much to be 
regretted. Information on this point would be of great 
service in assisting to solve some difficult questions as 


| perate and clearly reasoned report to the South of Scotland | to the health, comfort, and even savings of the people. 
| Chamber of Agriculture, attention is directed to the op- | Economy was the plea advanced. We are always strict 
pressive character of the French tariff upon the woollen 
goods of this country, and to the necessity for an energetic of public money, but an outlay may be reproductive and 
\effort on the part of our manufacturers and the Govern- | cause a greater economy in the long run. An inquiry 
ment, not only to oppose any augmentation, but also to | into the manner in which the population is housed would 


advocates for economy and against needless expenditure 
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costly saving. 





IncrEASE IN BanxineG Prorits.—The following figures 
show clearly how much more profitable the business of 
banking was in the past half-year than in the correspond- 
ing half of last year :— 

Haur-YEar’s Net Prorirs. 





1879. 1880. 
£ £ 

London and Westminster ........ « REE stapes 189,750 
Union of London ...... nxewaaameed ext © SOMO ...ccccs 109,156 
London Joint Stock ...............0 DONT cease 103,907 
City .....-.ceccccccccccecccsccccsceccescees 36,456 ...... 43,338 
Tunpemial ... .cccccrrscccrccconerseenec oes 21,094 ...... 24,691 
ComeGet coqssceespiccseenseiowm GAB sxcnsss 40,683 
COMTIRE ms ceiceanis diasiimataxdhanein mack: 4,500 ...... 7,234 
INET cicintwensstcanadebaniiessiarcins 98,375 ...... 100,538 

568,864 619,297 


This is a natural result of an increased demand for 
money, and, although that increase last half-year was to a 
considerable extent speculative, there is never an internal 
improvement in the demand for money which is not so. 


Aw American View or Emptoyers’ Liapriiiry.—<Ac- 
cording to the American Law Journal, the American law 
makes the master liable for the results of accidents which 
have resulted from— 

1. Negligence in subjecting the servant to the risk of injury 
from defective or unsafe machiuery, buildings, premises, or ap- 
pliances. 

2. Negligence in subjecting him to the risk of injury from 
unskilful, drunken, habitually negligent, or otherwise unfit fellow- 
servants. 

3. Negligence, where the master, or his vice-principal, personally 
interferes, and either does or commands the doing of the act which 
caused the injury. 





AccrpENT INSURANCE AND THE Ltapinitry or EmM- 
PLOYERS IN FRANCE AND GERMANY.—There has this week 


\been issued a Parliamentary paper containing interesting 


reports from our representatives in France and Germany 
upon the laws in force in those countries with regard to 
the insurance of workmen, and the legal liability of 
employers. Consul-General Crowe reports that in 
Germany these matters are regulated by a law passed 
in 1871, which enacts that if any person is killed 
or injured in the working of a railway the proprietor 
is liable for damages “so far as he cannot prove 
“that such injury was caused by a higher power, or by 
“the fault of the person killed or injured.” As to mines, 


'the employer is lable for injuries caused “ by the fault 


“of his agent or representatives, or of any person em- 


|“ powered or deputed by him to direct the work and 


“ superintend the workmen.” In all cases damages are 
confined— 

(a.) In case of death, to the payment of the costs of an 
attempted cure and of the funeral; also to the making good of 
| such losses as may have accrued to the deceased during his sick- 
ness through loss of his ability, or 2 diminution in his power to 
earn. If at the time of his death the deceased was bound by law 
to sustain another person, that person shall be entitled to claim 
damages so far as he can prove that owing to the death his 
sustenance has been withdrawn from him. 

(o.) In case of bodily injury, by payment of the medical 
expenses and of the losses which may have accrued to the injured 





party through his inability to earn, or a diminution of his power 
0 earn. 

The amount of damages is assessed by the tribunals. 
If the person killed or injured was insured, the amount of 
the insurance goes in reduction of the damages, provided 
that the proprietor shall have subscribed to the insurance 
company or club not less than a third of the total con- 
tributions of the deceased or injured person. At present 
there is no law in Germany compelling either the em- 
ployer or the workman to insure, but in most mining 
and manufacturing districts there are local bye-laws, 
making it obligatory on the men to subscribe to sick, 
accident, and burial clubs, and to these the force of law 
is conceded by the Legislature. Moreover, in the Rhenish 
provinces there are Knappschaftvereine, or unions of 
mining workmen under the control of the Government 
Mining Department; and to these both the colliers and 
the mine-owners are compelled to subscribe in equal 
proportions, the contribution of the men varying from 
Is to 4s per month. But “the general opinion of the 


“men is that they have too little control and pay too 
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be of real utility, and to omit making it may provea “ much; whilst colliery managers declare that the 
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“ invariably breaksdown in periods of disaster.” In ee 
other parts of Germany the masters protect themselves by 
insuring the lives of their men in accident insurance socic-. 
ties. The principle of civil liability is in France carried to 
its utmost extreme, a mght of action lying inall cases, and 
no special provision is needed to meet the case of work- 
men, and the employer cannot escape from any portion of 
his liability, although the workman may have been insured. 
In the larger number of French mines, however, mutual 
assistance and provident funds have been organised in 
the interest of the workmen, these being in general con- 
stituted by a deduction of 3 per cent. from wages and by 
donations from the mine-owners. The railway companies 
also have established provident institutions for the benefit 
of their employ¢s, but nevertheless, we are told, they are | 
involved in frequent litigations with injured persons. On 
the whole, therefore, the experience of France and Germany 
do not warrant the belief that a satisfactory settlement of 
the difficult question of employers’ liability can be arrived 
at by the institution of compulsory insurance. Voluntary | 
insurance may do much good, and both masters and men 
may in this way effectually protect themselves agaiust 
loss. But the proper course for the Legislature to follow 
is to define as clearly as possible the amount and extent of 
the masters’ liability, and leave the two interested parties 
to arrange, either independently or between themselves, 
as to how that liability is to be met. 


| 
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CotonraL Note Issurs.—The Judicial Committee of 
the Privy Council have given their decision on the appeal 
of the Oriental Bank against the judgment of the High 
Court of Griqualand West, involving a question as to the 
taxing of their note issues. The facts of the case are that 
in 1872 the Oriental Bank established an agency at 
Kimberley, Griqualand West, from which they put into 
circulation notes issued at their Port Elizabeth branch, 
and on which duty had been paid in Cape Colonv. The 
acting treasurer of Griqualand West therefore demanded 
a return of all notes put into circulation at the Kimberley | 


branch, for the purpose of levying duty upon them, on} 


the ground that it was a bank of issue within the pro- 
vince. This claim of the treasurer was supported by the | 
provincial High Court, but it has now been reversed by | 
the Judicial Committee, who held that the agency at 
Kimberley was not a “ bank of issue” within the meaning 
of the Colonial Act, inasmuch as it did not issue notes 
payable within the province. It was only on notes! 
purporting to be locally payable that duty could be 
levied. | 

Tue Russtan Metat Tarirr.—The new tariff for steel 
and iron goods, which has for some time past been under 
the consideration of the Russian Government, has now! 
been promulgated and is to come into operation on the | 
13th of January next. As finally arranged, it proves to, 
be less protective in character than were the original | 
proposals of the Tariff Commission; but it never-| 
theless augments considerably the existing duties. 
On iron and steel rails the rate under the new tariff) 
will be 89s 10d per ton, instead of 39s 2d as now. | 
will 


Serap iron, now admitted free, pay 36s 10d 
per ton. .On tin plates and steels the duty will) 


be 191 18s 9d per ton, on iron and steel wire 9/ 19s 64d, | 
and on unfinished iron castings and steel sheets 
and slabs exceeding 18in., 5/ 1s 9d per ton, all those goods 
being now duty free. Bar iron, on which the duty now is 
681 4s per ton, will pay 691 10s, and while the duty on 
cast iron will remain nominally at its present amount, it 
will virtually be considerably increased, inasmuch as the} 
privilege now accorded to manufacturers of importing cast | 
and wrought iron free of duty is to be withdrawn. That! 
privilege, it must be admitted, has been greatly abused, 
and its abolition is not to be wondered at. Agricultural 
machinery, without steam motion, remains untaxed ; but 
steam machinery is weighted with considerably higher | 
rates. Some of the changes, on the other hand, are in the 
downward direction, the duties on blacksmiths’ work, cer- 
tain kinds of bar steel, tin plates, &c., being Ss 
reduced. Of the injurious effects of this tariff upoo = 
manufacturers of this country it is not necessary to speak. 


: ‘ Sf ne by i} 
The Russian Government is not likely to be influenced b; 
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But it may be well to point out that 


‘must be injured by the proposed enhancement of duties. 

In a report published this week, Consul-General Stanley, 
our representative at Odessa, shows that the great 
‘obstacle to the development of Russia is the want 
‘of proper means of communication. The plan of the 
jt) 1e extremities without branch lines or connecting lines 
|intersecting them, and the result is that tremendous 
| detours have to be made in the conveyance of traffic. To 
| go from St Petersburg to Kief, you first travel east and 
| the n west, and similarly in other cases two sides of a 
| triangle have to be traversed in order to compass the dis- 
‘tance between the extremities of its base :—“ With the 
‘exception of Moscow, there are no railway centres, and 
“ consequently the home trade of Russia languishes. On 
“all the Moscow lines English coal is used, simply 
“ because the Donetz coal is not obtainable. Moscow is 
“also lighted up with gas made from imported English 
““eoal. Old rails, which originally came from England, 
|“ are sold as old iron for a mere trifle and sent back to 
'** their mother country, as there are no ironworks in the 
' interior of Russia where they can be worked up, and 
‘these works do not, or rather cannot, exist, on account 
‘of the immense distances the stuff to feed them would 
“have to be transported, under the existing arrangements 
“ of Russian railways. There are mines in the centre of 
* Russia, which, however, cannot be worked, as there is 
“no railroad near, and no means of bringing coal to 
“them. One of the most celebrated ironworks in Russia 
‘is that of S. Z. Maltzoff, where locomotives—which may 
“be seen on all the Russian lines—are made. It is in- 
“ credible, but nevertheless true, that these works are 
“ situated 70 versts from the railway.” 


, 
. 


. 





DrminisHED Output or Iron.—Ryland’s Iron Trade 
Circular gives the following interesting statistics respect- 
ing the blast furnaces in operation at the close of the 
jhalf-year, showing a decrease of no less than 39 during 
j the quarter, although there was still an increase of 103 
‘when contrasted with the number in blast last Novem- 
| ber : ae 

Furnaces IN BLAst. 
Increase or 











Decrease 
Nov. 138, March 31, June 30, since March 
ENGLAND. 1879. 1880. 1880. 31, 1880. 
[Cumberland ...........5:.. +0000 Sk dens | es es vaekoe — 7 
| Derbyshire psicts Recs age ois eoseswas OER, Atanas ee 39 ww. —— 2 
NG ca ciiwsscvetneer ee aigeee _ eee a + 2 
Glouce stershire.. vatk sdb eicnin a ae naes Be nenox 2 ... Mo alteration 
RNS icin vicneativacsncciss. LM canpyas re 0... No alteration 
Lincolnshire . ere Leica. seca c MOMEE t. ek Nien Cr 
Lancashire ........ hence waehecs ee BA a OB 
Northamptonshire... LANinis ase B6 wv, EO se 
Nor *thumberland ; aa ee eee 4 ... No alteration 
Staffordshire. South. +ckg GEE phases Rech 43 ..... —® 
-- North .. ccd Me. Raters _ een mR ui, — 
| Somersetshire ... seth Cotici ese PE Bieees = is + 1 
| Shropshire ae he ee ses ns 2... No alteration 
Wiltshire..... Bk” Wit no vege hl Re cents 2... No alteration 
Yorkshire, West Riding ...... 23. ...... ee secase a — 2 
_ North Riding ... 71 ...... pe 82... No alteration 
304 402 362 — 38 
WALES. 
DOIN osczusnaxiieds cxvceadiaatheee | ioeaees D winkiws 7... No alteration 
South .... siudsor ean tected  ccincnes -: WE ask” ee 
SCOTLAND . Sikaxupsane ea, haeded SEG. -Gisces 116 varacs, OR I 
I isc cs clecbosiel 455 597 558 Total dec. 39 


|The total number of furnaces built on June 30 was 945, 
so that 887 were at that date standing idle, which there 
would seem to be very little chance of blowing in fora good 
time to come. This reduction in the output has probably 
checked any increase in stocks. For instance, the quar- 
terly returns of the Middlesbrough Chamber of Commerce 
show that the stock of Cleveland pig in that district jwas 
only 234,300 tons at the 30th June, as compared with 
248.000 tonsin March, and with 328,000 tonsin March,1879, 
although it was only in June that a diminished make was 
apparent. The new quarter is opening more cheerfully 
for the iron trade, as the following record of prices indi- 
cate :-— 








| Jan. 17. June 12. July 150 
£sd £ad £sd 
Puddied bars (Middlesb’.) ...... CO OC dace 310 0 315 0 
| Scotch pig a 072 6 046 0 0 51 

| Midk iebrough, ‘No. 3 ae scien 0 36 0 042 0 
| British TN sees, ue eke a oo ee 517 6 6 0 0 


Tue Sucar Bountres.—The French Government have, 
by the wonderful elasticity of their revenue, been enabled 


_ to take a step which must go far to silence the complaints 


of our sugar refiners. Finding themselves with a large 


| surplus, they have decided to make a great reduction in 


their wine and sugar duties. The latter are to be 


reduced from 735 to 48 frances per 100 kilos.; and the 
| Russian railways is that of long lines running out to | 


effect of this will, of course, be to reduce the amount 
of the bounty now pocketed by the French sugar 
refiners. That bounty arises from the fact that, 
owing to the way in which it is calculated, the draw. 
back paid on exportation exceeds the amount levied 
as duty on the raw sugar. The refiner thus gets back a 
fraction more than the sum originally paid. This fraction 
constitutes the bounty, and it is obvious that if the amount 
of the duty is reduced, the fraction which the refiner 
pockets will be proportionately diminished. In this way 
a curtailment of about 42 per cent. of the bounty will be 
effected, and it is calculated that a further reduction of 
about one-half of the remaining 58 per cent. will be made 
by a change to be introduced in the method of calculating 
the amount of refined sugar yielded in manufacture from 
a certain quantity ef raw materials. If, therefore, the 
alterations in the amount and mode of repaying the duty 
work as is intended and expected, the bounty will be cut 
down to a sum so small that it cannot practically affect 
French competition with our refiners. 





Tue Rartway Returns ror 1879.—From the Board 
of Trade Railway Returns for 1879, which have been 
issued this week, we have compiled the following table, 
showing the principal facts which are disclosed by a com- 
parison ‘with 1878. The form of the table is that ‘adopted 
in the annual analysis of the returns which is published 
by the Board of Trade some weeks after the returns 
themselves are published :— 


| Increase in | Decrease in 





























oy a ee 
Amount. | % |Amount.; % 
Mileage oo... i ae ee 
Double or more mile- } 9.671 9.412 959] 2°8 
WG esisis dss csccezans Y ’ _ 
£ ee £ 

Capital... ..1717,003,469 698,545,154 18,458,315) 2°6 

Capital per ‘mile open.. 40, 40,301) 217 7, 05 

Ordinary capital ...... 266, 914, »656)265, 675,340) 1,239,¢ 316) 0° 5) 

a renee 25,915,585) 26,889,614, 974,029) 3°6 
Goods . veseee.| 383,479,697) 33,564,761) 85,064, 0°3 
Miscellaneous. Lies 2,381,421) 2,408,299 26,878) 01 

NN co cidinstaiicchiii 61,776,703) 62,862,674, onl 085,971) 1°7 

Working expenditure.. 82,045,273) 33,189,368) . {1,144,095} 3°4 

Net earnings ............ 29,731,430) 29,673,306 58,124) 02 - 

| | 
. d d | d d 
Receipts per train mile) 
from passenger &| > 63°0 65°25 225 | 34 
goods traffic ...... | 
Expenditure wed —— 
mile, exclusive o ne : . 
harbour, &e., ch 32°99 34°69 170 | 50 
RIES fatidessteinces 
Net earnings per train ’ : oa 3 > ae 
DIE citchictnsssiaseres } 30°01 | 30°56 0°55 
Percentage of net earn- ; | om : gan 
ings on capital . a 415 | 4:25 0°10 18 


While the extent of the system has increased 2:1 per cent., 

the capital has increased 2°6 per cent. The growth in the 
latter has thus been slightly greater than in the former, 
and the capital per mile open, therefore, shows an increase 
of 0°5 per cent. This growth, however, is partly nominal, 

being to some extent due to the consolidation of stocks by 
some of the companies. As has been the case for some 
years past, the increase in the ordinary capital has been 
very slow, in comparison with the guaranteed, preferen- 
tial, and loan and debenture capital, its growth for the 
year being only 0°5 per cent. The total receipts show a 
decrease of 17 per cent., the falling off being mainly in the 
revenue from passengers, which declined 3°6 per cent. But 
the diminution in the working expenditure has been 
greater thanin the increase, and the net revenue shows 
| the trifling excess of 9°2 per cent. over that of 1878. In 
consequence, however, of the increase of capital, the per- 
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centage of net earnings in capital slightly declined, being 
4:15 per cent., against 4°25 per cent. in 1878,and, so far as 
we can make out, the average dividend on the ordinary capi- 
tal for the year was just about 4 per cent., as compared with 
43 per cent. in 1878. Considering that last year the 
trade depression was at its extreme, these results must be 
considered very satisfactory. Economies in working ex- 
penditure nearly balanced the falling off in income, oe 
the average dividend was but slightly curtailed. And 
this year more favourable results may be anticipated. 
The increased traffic appears to have not yet entailed any 
material augmentation of working charges, and nearly 
the whole of the increase in the earnings for the past 
half-year is likely to prove net profit. Probably, during 
the current half-year the working expenses will show some 
growth ; for, if trade continues to improve, wages must 
rise, and when existing coal and iron contracis expire, 
they are not likely to be renewed on such favourable terms. 
Still, although the dividends may not and probably will 
not improve so rapidly in the second as in the first half 
of the year, some additional margin of profit as compared 
with 1878 may certainly be expected. 


Trarric Rerurns anD THEIR VaLuE.—The corrected 
account published by the Catedonian Railway Company of 
the weekly traffic receipts for the half year ended Feb. 1, 
“adjusted to the actual figures,’ shows how utterly 
misleading the returns actually made from week to 
week really are. Take the first weekly total on the list 
—that for August 3—which the figures published in the 


following week represented to be 51,8501. The adjusted 
statement is 54,6651, or 2,8151 more, making a really 
handsome addition to a week’s takings. But this dis- 
crepancy sinks quite into the shade beside some of the 
later returns. Take that for the week ended Jan. 4 as 
an example. On January 7 it was duly announced that 
the week’s takings had been 48,0441], or an increase of 
3,2231 over the corresponding week twelve months pre- 
viously. But the adjusted figures show the receipts to 
have been only 44,3241, or 3,720] less than the above 
total, converting the increase recorded into a decrease of 
4971. Nor is the Caledonian at all an exception as regards 
these discrepancies. If, then, the present system of pub- 
lishing traffic returns within three days of the close of 
the week is found to be so very misleading, would it not 
be advisable to defer their publication for a few days 

until more trustworthy statements could be issued. 


THe AracHan War Expenpiturse.—Lord Hartington 
has made the satisfactory announcement that the Govern- 
ment intend to make a “ solid and substantial” contribu- 
tion out of the Imperial revenue to the cost of the Afghan 
war. As to the amount and form of the contribution he 
very properly refrained from saying anything until such 
time as he has had an opportunity of more accurately 
ascertaining the general financial position. of India. ; but 
he indicated that one form of relief would be a diminution 
in the amount of the drawings this year of the Indian 
Government, and in the despatches with respect to the 
blunder i in the war estimates, it is stated that the draw- 
ings in the current year will not exceed 15,000,000/. 
Next year, also, they will be reduced by the amount of the 
payment made by ‘this country to the war expenditure, 
obviously to the relief of the silver market. 





PUBLIC 1 INCOME AND EXPENDITURE. 


, ane Pi gpanegynt during the same period amounted to 
26,902,824, as compared - with 27,304,825/ in the corre- 
sponding period of last year, the issues during the 
period being 7,057,837]. 

During the ten days the cash balances have decreased 


in the Bank of England and in the Bank of Ireland as 
follows :— 


Bank Bank 
of England. of Ireland. — 
£ 


Balances on June 30 ... 5,241,160 ... 1,027,462 ... 6,268,622 
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_ July 10... 1,162 397,76 1,560,318 | the United States cannot be long deferred. Nes tet | 

aaa alice: ae | sent to Spain, though not to any great am ea a kN ho ] 

Decrease ........ - 4,078,602 ... 629,702 ... 4,708,304 | as these exports have continued for some months, the a6 _ 
Licaatnetnuindsievasiinin nck eT a ae a cael anit 
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The following are the receipts on account of revenue, 
between April 1, 1880, and July 10, 1880, as comy 
with the corresponding period of last year : = 


REVENUE AND OruerR Receipts. 








| —————— Recaiers—____... 
| Budget | 


| Be April 1, | April 1, July 1 ive 
Es ge ae to | 1879, to 4 ' ~~ : 
; July 10, July 12, July 10, ly 12 
| 2880-61. | 1690." |" 1879." | “adeo. * | hon 





—-—__—_ 


Balance on Ist April, 1880—} £ £ £ £ 
Bank of England............ Pyke 2,532,454 | 5,964,918 roe 
Bank of Ireland ............ 740,974 


3,273,428 | 6,915,756 








950,933 eee 
















| 
| 
| 





REVENUE. = = —= ‘ 
Customs iar adnbeddnn pha rwimeciias /19,300,000 | 4 967, x 0 5,241,000 486,000 614,000 
PI vcccendiats eanicuaadamieiel 26,140,000 | 6,777,000 6,810,000 487 000 | 560,000 
Es ehensnxscicsvceneunsinens 11,800,000 | 3,247,000 | 3,325,000 32,000 410.000 
Land Tax and House Dnty..| 2,760,000 510,000 500,000 wry aM) 20,000 
Property and Income Tax .. 9, 000,000 | 1,850,000 1,320,000 230,000 | 255,000 
SI tas cctsrenesncens | 6,400,000 | 2'248,000 | 2°145.000 | 5001000 | 500-000 
Telegraph Service .............. 1,420,000 | 410,000 400.000 nil. 60,600 
Crown Lands .........00......++. | $90,000 | 80,000 80,000 nil. | nil. 
Interest on Advances for} j 
Local Works and or! | } | 
Purchase Money of Suez! { | 
Canal Shares............... | 1,250,000 | 439,296 | 457,698 76,545 134,291 
Miscellaneous .............0000- | 3,800,000 | 1,411,988 859,582 199,681 | 162,539 
UID ides oerentiiensss 82,260,000 21,970, 284 21,638,280 2.351,298 | 2.3 716,2 wD 
Total, including balance......... 25,243,712 28, 554, 036 | | 





en | 





Correspowudence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, July 15. 
The returns of the Bank of France for this week, last week, | 
and for the corresponding week of last year, are as follow: =| 


SForetgn 


DEBTOR. | 
July - _. July 8, 1880, July 17, 1879. | 
f 2 f Cc} 
Capital of the bank............ 182, 500,000 0 eee 182,500,000 0 182,500,000 © 


Prefits in addition to capi- 
tal (Art. Law of June 9, 











TIE sudan ext acostnsuied 8,002,313 54 ... 8,002,313 54 ... 8,002,313 4) 
Reserve of the bank and its 
pe RE REE N 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 Q 4,000,000 0 “4,000,000 
Special reserve .......... cece 10,300,000 0 ... 10,300,000 0 10,300,000 0 | 
Netes in circulation ......... 2,544,176,955 UO... 2,320,952,850 @ *, 2, 226,343,775 0} 
Bank notes to order, re- 
ceipts payable at sight.. 46,492,509 73 ... 41,984,163 98 47,035,413 
Treasury account current 
a ee 287,382,195 95 291,470,155 7 258,286,392 40 
Current accounts, Paris...... 405,614,828 47 421,182,045 85 363, 548,925 70 | 
Do branch banks............ 46,559,310 0 ... 43,780245 @ ... 46509340 @ 
Dividends payable ............ 6,648,113 0 ... 9,116,328 @ .., 5,275,856 0 
Interest on securities trans- 
ferred or deposited...... 7,940,930 60 ... 10,203,218 62 ... 7,164,380 78 
Discounts and sundry inte- 
WEIN ctiastdtgs civabeseasnaade 1,934,409 48 ... 1,423,951 94 ... 1,099,507 68 
Rediscounted the last six 
WINS cccicnackinkeuloman 1,182,913 41 ... 1,182,913 41 802,715 41 
Bills not disposable............ 623,998 53. 502,533 25 1,889,246 94 
Reserve for eventual losses 
on prolonged bills ...... 2,146,583 27 2,146,583 27 2,218,965 58 
II ecnccismcapianissisinndion 13,286,133 48 15,457,620 86 14,934,377 19} 
SOM» sicicnsstdiaicennt 3,390,897,424 60 ... 3,386,310,672 93... 3,202,016,359 37 | 
CREDITOR. 
Cash in hand and in branoh f e f e f e | 
We oaciacarsestimouians 2,002,292 967 9 ... 2,026,264,598 25 ... 2,210,826,375 48 | 
Commercial bills over-due... 222,073 4 151,007 93... 162,169 9} 


Commercial bills discounted 
im Paris not yet due ... 417,523,525 18 ... 397,171,108 1 
Commercial bills, branch 


229,822,023 20 


I sececticccabcectinen 416,480,318 © .,. 418,840,235 @ 297,719,641 0 | 
Advances on deposits of . 
WR saatecsratininseteesa 11,114,550 0 ... 10,957,200 @ 37,4 25,300 0 
De in branch banks......... 1,152,100 @ ... 1,023,300 © 2,347,600 9} 
Do in public securities ... 88,212,700 0 82,700,500 0 63,834,900 0} 
Do by branch banks ...... 60,181,650 0 60,122,950 0 49,009,500 0) 
Do to the State (Conven- 
tion, June 10, 1857) .. 60,000,000 0 ... 60,000,000 6 60,006,000 0) 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 12,280,750 14 | 
Do disposable ............... 29,590,909 38 99, "600,90 ” 38 $1,950,823 79 | 
Rentes Immobilisées (Law i: } 
of June 9, 1857) ......... 100,000,000 0 100,000,000 @ 100,008,000 0 | 


Hotel and furniture of the 
bank and landed pro- 











perty branches........... . 10,263,600 @ ... 10,260,984 6 10,424,947 0 
Expenses of management... 503,694 76... 528,936 26... 1,008,015 76 | 
Employ of the special re- 

TID, cdiiditcictncinciiannees 10,300,000 @ ... 10,300,000 0 ... 10,300,000 6) 
Italian silver coin ............ 65,730,931 70 5,730,931 70 ... | 
OUND ecciccintsauaincistsennnes . 94,342,705 31 29,686,562 26 ... 29,206,115 91 

SOON: + ccatnindguctciaingii 3,390,897,424 60 ... 3,386,310,672 93... 3,202,016,359 37 | 


The above return compared with that for the preceding | 
week exhibits the following changes :— 


INCREASE. £ | Decrease. Be { 

CINE isscitniccasustossacsass 23,224,085 | Treasury account - 4,087,968 | 

RIED otis cesetind cavnscsducnien 17,991,500 | Private deposits... 12,798,152 | 
ee ——a | 71,81 


Discount is still impossible under the Bank rate, and paper | 
goes generally to that establishment. The exchange on Lon-| 
don is weaker, and bills were to-day offere dat 25f 3lic. The} 
diminution in the gold reserve is caused by deman: ds for the | 


¢ l to! 
ought that exports of that metal to} 
a Uebelinamameet Gold is still being 
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| gate sum must be now considerable. The cash reserve in the 
present return was composed as under :— 











Gold. Silver. 

francs. francs. 

EE | ee 669,057,073 
Branches ................02+-. 400,720,000 ......40 576,010,995 
757224998 esses. 1,245,063,063 

Last week 779,806,780 ......... 1,246,457,817 


The Bourse has been very sensitive during the week, and 
‘buyers show timidity. The variations in prices in the week 
‘are not, however, considerable, and as the Chambers close 
their session to-day a period of calm may now be looked for. 
The following are to-day’s closing rates, with the differences 

in the week:—Three per Cents., 85.125 — 273c; Redeem- 
lable, 86.85 — 20c; Fives, 119.90 + 74c; Italian, 85.35 — 25c; 
'Austrian Gold 4 per Cents., 76.10 + 35c; Turkish Fives, 
10.25 + 15c; Egyptian Unified, 316f 25c + 1f 25c ; Preference 
| Bonds, 441f 25e =; Russian, 1870, 913 + 4; 1877, 95 + 75c; 
‘Bank of France, 3,430f + 5f; Banque de Paris 1,057f 50c 
'— 35f; Credit Foncier, 1,257f 50e — 10f; Banque d’Escompte, 
/772f 50¢ —13f 75c; Paris Gas, 1,323f 75¢ — 8f 75c; Suez 
‘Shares, 1,130f — 6f 25c. 

The market suffered a rude shock this week by the death of 
| M. Isaac Pereire, the survivor of the two brothers who played 
(so great a part in French industrial_and financial enterprise 
during the last half century. MM. Pereire were the founders 
‘of the Paris to St. Germain railway, the first line in the 

capital, if not the first passenger line in France, and which 
‘became the nucleus of the Great Western system. They 
afterwards created the Northern system under the patronage 
of the Rothchilds and other financiers, this being at a period 
when the foundation of their subsequent fortunes had only 
just been laid. Another great work of the Pereires was 
the Credit Mobilier, which, with a capital of 60 millions, 
created an immense number of undertakings, but subse- 
quently collapsed from the spirit of enterprise being carried 
.to excess. Some of its companies, among others, the Paris 
| Gas, Omnibus, Spanish Credit-Mobilier, are still flourishing. 
Russia, Spain, and other countries werealso indebted to the 
| Pereires for many of their great lines of railway. M. Isaac 
Pereire has for some years past been the leading speculator 
|in French Rente for the rise, and the price it has attained is 
/in no small degree due to his operations. Shares of the com- 
| panies in which he was still interested fell heavily on the news 
\of his death, Spanish Credit-Mobilier going back from 800 
to 500; Transatlantic Steamship Company, North of Spain, 

~ oe, 

‘and Saragossa Railways, and Madrid Gas were also seriously 
| depreciated, but prices have since recovered a little. There is 
| still a loss of 150f on Spanish Mobiliers. 

The great amount of the Treasury balance at the Bank of 
| France, which at the commencement of the month stood at 
| 305 millions of franes, or over 12 millions sterling, was the 
jsubject of a question to the Government, by M. de Soubeyran, 
| inthe discussion on the estimates for the Ministry of Finance. 
| A credit of 30,440,000f being demanded for interest on the float- 
\ing debt, M. de Soubeyran suggested that a great part of 
| that sum might be saved by reducing the amount of the in- 
| terest-bearing portion of the floating debt, and keeping a 
\smaller balance at the Bank. He thought that a drawing 
jaccount of 100 millions would be sufficient, as the taxes 
jcame in regularly, and that the accumulation of 
la greater sum was a sign of a want of fore- 
sight in not maintaining a proper equilibrium between the 
/current expenses and the receipts. The Minister of Finance 
| replied that the Treasury account at the Bank did not always 
|depend on the Treasury, which was compelled to receive 
}certain funds, such as the deposits of the savings banks 


until they were converted into Rente, and the unemployed 
jreceipts of the Receivers-General. It was impossible to 
invest that money, and the Treasury would be exposing itself 
| to censure in lending it on the Bourse. It had been already 
,accused of doing so, and in a recent monthly settlement it 
| was unjustly charged with having kept down the rates for 
| carrying over purchases by lending money from the Treasury. 
| The Minister considered that a large reserve at the Bank was 
a mark of public prosperity, and he was anxious to have 
always an important sum there to meet the credits voted by 
|the Chambers without having recourse to an issue of 
|'Treasury bonds. He, nevertheless, believed that the advances 
from the Receivers-General bearing interest might be reduced, 
,and h» had indeed reduced them since he had been in office 
‘from 147 mill ons to 107 millions, but this was an adminis. 
| trative measure not within the competency of the legislature. 
|The savings bank account, which amounted on the Ist 


‘intermediary between the savings banks and the Treasury, 


_ to pay interests, and he was redeeming the Treasury bonds in 
,circulation daily. 1t was an exaggeration on the part of 
/M. de Soubeyran to pretend that a saving of seven or eight 
,millions could be effected in the interest of the floating debt. 
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At most, a reduction of one or two millions was possible; but 
the advantage of having large Treasury resources was so 
great that even if it were necessary to pay 1 or 14 per cent. 
on a sum of a certain importance he would not hesitate to do 
it in the public interest. 

The board of the Suez Canal Company has decided that 
each founders’ share shall be divided into one hundred parts. 
Consequently, the present one thousand founders’ shares will 
be received in exchange for 100,000 of the new titles. 

Excellent accounts are received of the corn crops. Rye is 
being cut all over France, and the wheat harvest has com- 
menced in the South; in another week the grain will be also 
ripe in the central zone. The reports of the wheat are good, 
and the yield is expected to be a full average—perhaps a little 
above. The rye, which is largely grown in France, is in many 
places described as the finest remembered; oats are also a 
heavy crop, and of magnificent quality. 


M. Victor Bonnet has republished as a pamphlet an inte- 
resting paper on Reductions of Taxes and the Debt by means 
of a conversion of Rente, recently contributed to the Revue 
des Deux Mondes, The necessity for the conversion is so evi- 
dent that argument is unnecessary, and scarcely a week passes 
without the question being raised inthe Chamber. The schemes 
of independent members are, of course, opposed by the Go- 
vernmentas inopportune, and have nochance of being voted, for 
when the Government does decide on making the conversion 
it will take care to secure the credit of the measure for itself. 
The interest of M. Bonnet’s paper is in his examination of 
the respective merits of reduction of taxes or of the debt, and, 
although he advocates the former in a certain measure, espe- 
cially in sugar and railway duties, and in the charges on the 
transfer of real property, he adduces weighty reasons for his 
preference for a reduction of the debt, as exercising a more 
direct influence on economic relations by cheapening capital 
and the cost of production. After examining the different 
systems proposed for the conversion, he fixes his choice on an 
exchange of redeemable three per cent. Rente for the five per 
cents., a part of the 74 millions of interest saved annually to 
be applied to the extinction of the debt and a part to reduc- 
tions of taxes. He dispels the popular illusion that demo- 
cratic governments are cheap governments. Nowhere is it, he 
remarks, so difficult to reduce expenditure. Every one demands 
the assistance of the State in some form or other. If you 

ropose, in general terms, to reduce taxes and diminish the 
buiiees, every one is in accord; but when you attempt to 
apply the principle, and abolish a subvention to one, refuse a 
railway to another, an expense or an encouragement to a 
third, no one is satisfied; and this explains the successive 
augmentations since the war, and why every budget has been 
greater than the preceding one. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vimnna, July 12th, 

The revenue and expenditure accounts of the German 
Empire for the year 1879-80, ended on the 31st March, have 
been published, and give the following general results :— 

The expenses of the army have been raised on one side and 
diminished upon another, so that on the whole 5,696,000 marks 
less were spent than was expected. Besides the ordinary ex- 
penses, extraordinary ones to the amount of 1,228,000 marks 
have been incurred, so that the total reduction of the expenses 
for the army, including what was economised in the adminis- 
tration of the pension-fund, amounted to 4,639,000 marks. In 
the department for internal affairs extra expenses were in- 
curred for preventing the spreading of the cattle plague, and 
for the participation in the Australian Exhibition, which ex- 
ceeded the sums devoted to these purposes by 996,000 marks. 
The Reichstag exceeded the sum devoted to its expenses by 
152,000 marks, and the foreign department by 64,000 marks. 
The Navy required 264,000 marks less than was expected, the 
Department of Justice 63,000 marks less, the Exchequer 
60,000 marks less. In the interest on the Imperial debt 
381,000 marks were economised. Besides this, the amount of 
712,000 marks less was required for the St Gothard Railway 
contribution than has been provided for. The total sum that 
was economised in the Empire’s expenditure amounted to 
4,293,482 marks. 

The revenue from custom duty and taxes on consumption 
exceeded the expenses by 23,233,427 marks. Of this sum 
8,022,056 marks of the tobacco tax and customs receipts have 
been repaid to the different States,as agreed in the Act of 


| 5 milli Ast | the 15th July, 1879. So the excess altogether amounts to 
'danuary t, 195 millions, was also too large, and he desired | 15,211,371 marks. The receipts from the Imperial Telegraph 
|that the Caisse des Depot et Consignations, which was the | 


and Postal Administrations, as well as from the Imperial 


| Railways, have also exceeded the expenses by 3,853,000 marks. 


should reduce the amount by investments. He had no desire | There is also an excess over and above last year’s residue, 


amounting to 743,000 marks, from diverse branches of admi- 
nistration to the amount of 311,000, from the interest on 
capital belonging to the Empire to the amount of 789,000 
marks. The receipts from the tax on playing cards were 
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178,000 marks less than they were put down in the budget, 
those of the Bill Stamp Tax were 567,000 marks less, and 
those from the Imperial Printing Offices were 70,000 marks 
less, whilst those of banking administrations were 1,488,000 
warks less. The total of the diminutions was 2,606,203 marks, 
that of the increases 21,210,736 marks. There is, therefore, an 
actual excess of 18,604,533 marks, and if what has been econo- 
mised be added, then the excess of the receipts was 22,898,016 
marks. 

In the middle of last week there was great consternation 
upon the Vienna Bourse on account of extensive orders to 
sell that had come from Paris. The Bourse believed the cause 
of this measure to be a political one, and had never doubted 
that the signification was that France had intended taking an 
active part in a naval expedition, which England might un- 
dertake to have the resolutions of the Berlin Conference car- 
ried out, if Turkey did not willingly consent. But the very 
next day came news contradicting this ; so the Bourse was 
again reassured, and the fluctuations caused by such bad news 
as suddenly ceased. . 

The Hungarian Board of Trade have at last ordered the 
preparations for regulating the Danube between Pressburg 
and Gonjo, and the Theiss between its mouths and Szegedin. It 
is a pity that the first of these works is not to be energetically 
taken in hand, but little by little, as necessity demands, so 
that the danger is incurred of some of the works being con- 
structed in vain, owing to the greater readiness with which 
floods may come in and destroy work partly carried out. A 
permanent committee has been appointed to watch over the 
exploring of the naptha fountains in Galicia and improved 
petroleum industry generally. There will, probably, be an- 
other committee appointed for the ozokerit industry in the 
same province shortly. 

The Albrecht railway in Galicia has passed into the hands of 
the State. This is the first link in the Thurn Galician Trans- 
versal Railway, which it is intended shall form the commu- 
nication between all the lines. By this means the Austrian 
State leads its help to the Hungarian-Galician Railway to 
enable it to make a contract with the Société Belge, which 
intends completing the network of Galician railways. The 
Government will also provide for the second condition put 
forth by the Belgian Society—that is, it will see that Galicia 
gives the ground on which the lines are to be laid gratis. 
Besides this, the Society is to be exempted from taxes for 
twenty years; the guaranteed amount of interest at present 
promised for the Albrecht Railway, and the Hungaria» 
Galician Railway, is to be extended to the entire network. 
The Austrian ironworks, after the duty on import was raised, 
made an arrangement amongst themselves for the purpose of 
raising the price of rails in the country. In consequence of 
this measure the Austrian North-Western Railway resolved 
to found Bessemer steel works of its own near Aussig. This 
railway is in the hands of a very intelligent administration, 
and has had an important increase of its receipts during last 

ear. 
r Yesterday the Lloyd steamer Pollux, with 2,800 tons on 
board, left for Australia, taking more than 2,200 packages to 
the Exhibition of Melbourne. It has also a number of young 
merchants on board who all intend to study foreign commerce 
upon this occasion. 

The Danube Navigation Company intends making an ar- 
rangement with the States Railway on the division of the 
goods traffic to be conveyed from Temesvar to Vienna. The 
Roumanian Government, however, seem to have put some 
hindrances in the way, so that for the present there is a pause 
in the arrangements. . 

At the end of June the floating debt of Austria was as 
follows :—411,990,058 florins total, of which 312} millions 
were notes of the State. 


_ 


Correspontence. 


IMPORTATION OF FRESH MEAT AND WOOL FROM 
PORT PARKER, NORTHERN QUEENSLAND. 
TO THE EDITOR OF THE ECONOMIST. 

Sir, —In the § dney Morning Herald’s summary for 
Europe of the 11t May last the following paragraph ap- 
pears :—“ One of our cable messages from London yesterday 
stated that a powerful syndicate has offered to construct a 
railway connecting the Queensland lines with Port Parker 
on conditions that they receive a land grant of 8,000 per 
mile. Port Parker isa recently discovered port on the 
shores of the Gulf of Carpentaria, in the Queensland terri- 
tory, in about latitude 17.25 deg., longitude 139.25 deg., to 
the southward of the Wellesley Islands. The anchorage is 
between Allen Island and the mainland. The Great Eastern 
could enter the harbour at spring tides, and berth at low 
water in the ‘basin’ within a mile of the shore with several 
feet of water to spare. At the lowest spring tides many of 
our coasting steamers could enter. It is believed to be the 
intention of the Queensland Government to make a more 
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elaborate survey of the place as speedily as possible, as they | 
feel confident, from its position, it must become the terminus | 
of the trans-continental railway through their territory 
Besides, from its position, it is fitted to become a great ship- 
ping port for the wool from the Diamantina. Flinders 
Burke, Herbert, and Lorne Rivers, and Buchanan’s Credle. | 
and for fresh meat from the Cloncurry, Leichardt, Gregory, 
and Nicholson Rivers. Many thousands of cattle are already 
depastured on the latter rivers. For the above statement 
regarding the new port we are indebted to Mr E. W. Lamb.” 

_ In order’that your readers may know who Mr BE. W. Lamb 
is, we will mention that he was for many years Minister for 
Lands in Queensland, and there is no man better acquainted 
with that Colony than this gentleman. 

We think the opening of Port Parker will be of the greatest 
importance, and only requires to become better known to the 
meat companies that are being floated to bring fresh meat 
from Australia to supply England and the Continent. It will 
be found that Port Parker will be one of the great ports for | 
shipment of frozen meat, and also wool. The saving of dis- 
tance is considerable, as any one can see by looking at a chart 
of the world. It is almost in a direct line with the Red Sea 
and Suez Canal. 

Port Parker commands the richest and best districts of 
Queensland, viz. :—Mitchell, North and South Gregory, and} 
Burke, in which thousands of sheep and cattle are depastured, | 
and, as the grasses and herbs are so nutritious, they do better | 
and fatten quicker, making a harder and firmer fat than on’! 
any other portion of Australia. 

We have already trespassed too long on your space, but as 
the subject is of so much importance, we trust you will kindly 
insert this letter in your valuable paper.— Yours, &c., 

Leeds, July 10. E. Hour anv Co. 











RAILWAY COMPETITION. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—As the time is approaching for the half-yearly meet- 
ings of the railways, 1 ask your leave to draw the attention 
of shareholders to the continuous and scandalous waste of 
resources involved in the rivalry of four concerns which 
long since should have been made into two, by union of the 
Metropolitan with the Metropolitan District, and the South- 
Eastern with the Chatham and Dover. 

The strife of these companies begins in Parliamentary Com- 
mittees, and is carried right through into the train service, 
and is not confined even to the United Kingdom, for at 
Cologne or Brussels the unhappy tourist is still pestered by 
rival touts, with the bewildering choice of Charing cross and 
Ludgate hill. 

If some careful accountant would take the trouble to work 
out the annual cost of this competition, with all its concom- 
mitants of duplicate trains, double agencies, parliamentary 
contests, and wasted energies, the total would, I believe, be 
found amply sufficient to provide a handsome pension for the 
rival chairmen and superfluous directors, and a material 
contribution to dividends besides. 

The enclosed notices just issued by the South-Eastern in 
respect of the Hundred of Hoo Railway, and by the Chatham | 
and Dover in respect of a new line between Maidstone and 
Ashford, show plainly that these companies are beginning 
another war, and that each is invading the territory of the 
other. 

It is not for me to apportion the blame of these endless 
and costly quarrels. If either board can claim a larger share 
than the other, is it that which tacitly accepts the apparently 
independent support of catchpenny advertisements and men- 
dacious circulars, or that which has been schooled by suffici- 
ently vigorous measures into being a mere reflection of the 
chairman’s opinions ?—I am, Sir, your obedient servant, 

London, July 15. C. B. 


LL I LT LS 


FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 


We have received from Calcutta the accounts relating to. the} 
foreign trade by land of British India for the year ended April | 
1879, the return being rather more than a year in arrear of the 
imports and exports by sea, which were given in our numer of 
June 5—for the year ending April 1, 1890. The trade with which 
we are now dealing is confined to surrounding States, twenty-six in | 
number, of which the most important are Upper Burmab, Kanda- 
har, Cabul, Kashmir, and Nepaul. The totals are as follows :— 


Foreign Traps by Lanp of British InDIA. 
1877-8. 187 3-9. 

4,98,89, 774 | 

3,96;47 419 





Imports ........-.cc-ceccerenceeee FUpeeS 3,94,27,485  ... 2. eeer-e0s 

pT sencsecesece GON 
Roughly, the total value of this trade in the year 1978-9 may 

be placed at 8,000,0001. ; . 
It may be remarked that this section of the foreign trade of 

India finds no place in the figures of the —* r a 

Abstract, the statements in which, however, continue 

verted into sterling at 2s per rupee. 




































































The Trade and Navigation Returns of British India, for the 
| month of April, yield the following totals :— 
; Imports by SEA in APRIL. 
tiaa> hs | 1878. 1879. 1880. 

tip | Merchandise rupees 3,39,82,995 2,13,00,921 .., 3,87,43,312 
: ' Government stores 17.41,018 { af 4.878 10,65,063 
ftac So cieaiaes 1,07.31,369 1,37,33,487 1,12,55,693 
| Total imports . 4,64,55,382 4,55,09,286 5,10,64,068 

$35 | Exports by SEA in APRIL, 

1878. 1879. 1880. 
a4 | Merchandise rupees 6,25,99,9383 ... 6,15,27,264 ... 7,39,83,382 
17943 | Government stores............ 53.501 ... 32,446... 8,341 

' | Treasure sis Scien aueauce as RMA 5,45,043 49,04,573 12,27,143 

2 ee Sen 

! ; : | Total exports 5,01 ,98,477 6,64,64,283 ... 7,52,18,866 
3 | The revenue of the Cape of Good Hope for the year ended 

' 4 | June 30, 1880, is estimated at 2,509,216 or 200,2167 in excess of 

| the original estimate. The excess is gained by an increase in the 

‘Customs, which have realised 967,280l, or an increase of 66,6601. 

. st The Excise duties, estimated at 50,0001, realised 73,6941. The ex- 
j | penditure for the year was estimated toamount to 2,494,3791, or an 
: jincrease of 139,5997. The total war expenses from 1877 to date 
: ‘amount to 1,18i,7151. Of this sum, 750,0001 was provided by a 
‘loan in 1878. The balance, 691,7151, has been paid out of current 
‘revenue. There remains an absolute surplus of 14,8371. The 
* irevenue for the financial year 1880-1881 is estimated to yield 
4 | 2,549,2201, the Customs receipts being set down at 961,2001, and 
+ 3 | the railways at 676,0001. The expenditure for the same period is 
ished | estimated at 2,516,011. The total earnings of the various railways 
Maile 3% | show a return of 2°6 per cent. on the capital invested. The 
jet 4 budget concludes by an expression of opinion that the finances of 
ithe Colony warrant the Government in asking the support of the 
iia House for further railway extension. 
Bese | The number of “ companies by shares” authorised and existing 
Le. |in Italy on the 3lst December last was 621, with a combined 
Heads authorised capital of 79,947,072l. Inthe previous year the num- 
ay ' | ber was 615, with a capital of 79,304,048l. It is curious, however, 
‘eo 4 to note a great falling off both in the number of companies and in 
ue ea 5 & | the authorised capital since 1873, although there was a still more 
he ee | rapid increase between 1569 and 1873. The figures at these dates 
es 34 stand as follows :— 
#4 Dec, 31, 1869, | Dee. 31,1873. | Dee. 31, 1979. 
Shareholders’ Companies er meme eae ‘ee ene 
otal. ao] Se tae eae aa | Roam 
Internal. Lire. Lire. | Lire. 
si} | Banks of Emission.............. 3 120,000,000) 4 250,000,000 4 255,000,000 

| — “Popolari” ...... 4) 17,534,100 88 34,073,760 133 42,383,220 
thf | Credit Societies «| 19 165,478,030! 143 792,906,208 99 267,717,371 
‘aes | Agricultural Credit Socicties.) ... oa 11 15,950,000 10 9,000,000 

ifet oe | Assurance Companies ...... 76 48,159,890} 78  57.889,100. 32 74,145,000 
; | Railways 5 ..... 17 836,570,000, 19 755,726,650 27 428,958,500 
ice ‘ | Mineral Companies ; ‘ 15 20,014,600 25 50,935,533 28 48,228,916 
iitise oo oo r Companies... ...-| 164 156,157,679) 298 484,180,843 226 329,491,806 
; ® | Total National Companies..| 334 1,363,914,299) 666 2,441,662,094 559 1,454,929,813 
iH \ | External. | | 

iti , Assurance Companies .........| 13 88,175,000, 23 195,974,034 36 391,922,000 
ay | Other Companies eucedaona 5 124,745,000, 18 103,900,000 26 151,825,000 
Hebe? 18 212,920,000, 41 299,874,034 62 543,747,000 

‘ on ga ecnceaeaniilahaa a teeleagcaainan 
+ Grand total 352. 1,576,834,299) 707 2,741,536,128 621 1,998,676,813 
= 63,076,368! = 1096611441 = 79,947,072 
; ¢ | ‘The striking reduction in the railway capital is due wholly to 
| the absorption of railways by the State, but the still more remark-1 

“able rise and fall in the nominal or subscribed capital of the credit 

societies shows the direction taken during the great speculation of 

| 1871-2-3, and the necessity which the 120 credit companies then 
4 ‘established have since found to reduce their capital. {These 
; | figures are extracted from “ Annali dell’ Industria e del Com- 
; ' | mercio, LSSO”—No. 18. ] 


| ‘The national debt of India on the 81st March, 1880, stood at 
| 153,563,1261, and consisted of 

= . £ 
Debt in Bagland ........ccc0ccccccsco-scoesee0s00. 90,855,556 
India ..... ide \iswwsvecenexgs ee 
| This includes various amounts for the purchase of the East Indian 
| Railway, and the recent advance of 2,000,0001 without interest, 
{but not the last loan for 313 lacs. 


The following corrected figures of the trade of India for 1879-80, 
have been forwarded to us from the India Office, and are compared 
| with those of the three preceding years :— 








1876-7. 1877-8. 1878-9. 1879-80. 























IMPORTS. £ £ £ £ 
Merchandise colette obleuiaaietaen 33,367,177 39,326,003, 36,556,195! 39,733,710 


Treasure 11,436,118 17,355,460, 7,056,748) 11,654,895 





Pe MR saci bvsseseioaccnccstcecats 46,803,295 56,681,463) 43,622,913) 51,388,605 


Exports. | | 
seeenes 60,961,632 65,185,713) 60,893,611) 67,168,861 
3,942,580 2,155,136) 3,895,545] 1,928,828 


Merchandise 
Treasure 











Total exports 


64,904,212) 67,340,849) 64,789,156 69,097,689 











Total private trade ................ 


7 124,022,312|108,412,099 120,486,29 


Excess imports of merchandise ....... 25,594,455, 25,859,710) 24,327,416 27,435,151 
Excess imports of treasure . 7,493,538) 15,200,324) 3,161,203 9,726,067 


> 


Nett excess exports of private 
trade...... sabueemuabinaben 18,100,917, 10,659,38 21,166,213 17,709,084 




















Nett excess exports including Go- 
vernment transactions ........ | 16,167,038 8,613,67! 20,062,399 16,427,858 
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It may be interesting to compare with the surplus exports the 

amount of Council Bills drawn on India, taken, for the sake of 
uniformity with the trade figures, at the nominal rate of 2s the 
rupee :— 
SEE NOM aa cscsassusihacevsocvinans | 14,857,522 | 11,698,500 | 16,912,361 | 13,350,000 
Taking the four years together, the excess exports aggregated 
61,270,974 and the Council bills 61,818,373, being thus nearly 
equal. 

It may be noticed that imports of cotton goods recovered from 
the depression from which they had suffered in the previous year, 
the figures being :— 

1877-78 
1878-79 
1879-80 


pine rsicnsestiocs Seek eee 
Bs 16,996,556 
ssivdvO Wiekeehvenicsnies 19,652,548 
While exports of raw cotton showed a great advance, as follows :— 
1877-78 ites £9,383,534 
1873-79 
1879-80 er tnaaceenmeusns 
The value of opium exports was :— 
1877-78 
1878-79 
1879-80 weiessiearaesrees 
In wheat there was some recovery :— 


7,913,046 
11,146,503 


ssee eae cae soe 12,974,355 
12,993,979 
14,323,314 


1878-79 513,778 

1879-80 RA ie 1,121,014 
And in jute a continued expansion :— 

1877-78 

1878-79 

1879-80 Parente cuataseras Cab keeres 
Exports of tea declined :— 

1877-78 te tua HOP abioeieeah da 

1878-89 

1879-80 pManasd venpaceacdtudessienees 3,051,020 
While the quantity of tobacco exported declined from 13,723,660 Ibs 
to 11,412,095 lbs, the value rose from 126,3221 to 129,810l1. The 
quantity was about the same as in 1877-78, but the value greater 
by 36,0001. 


eceseesees 23,518,114 
at 3,800,426 
4,370,032 


£3,044,571 
3,138,423 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 





The Bankers’ Gasette. 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 14th July, 1880. 
ISSUE DEPARTMENT. 

£ | £ 
Notes issued ......... 42,625,135 |Government debt... 11,015,100 
| Other securities...... 3,984,900 


|Gold coin & bullion.. 27,625,135 
Silver bullion......... ove 








42,625,135 | 
BANKING DEPARTMENT. 
£ £ 

Proprietors’ capital.. 14,553,000 | Government. securi- 
BRD bsbsesassseesicesesss SRST AUG ft GOW vii essscrccctiens wee 15,545,921 
Public deposits, in- Other securities....... 17,970,747 
cluding Exchequer Notes ....cccccccoesesee 15,166,140 
1,395,836 


42,625,135 


Savings’ Banks, Gold and silver coin 
Commissioners of 
National Debt, and 
dividend accounts.. 5,049,671 

Other deposits ...... 26,908,517 

Seven-day and other 


DEMIS arcrccccccceveress 244,854. 














| 
90,078,644 50,078,644 
Dated July 15, 1880. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITIES. ASSETS, £ 
Circulation (including bank BOOWPIGIOS .cccscvssicsssascacsacese ++ 33,963,668 
SIN RIED: paiicsenessanvsousianbos 27,703,849 | Coin and bullion .........006.6. 29,020,971 
| Pablie deposits ........c.00se000 5,049,671 
| Private deposits............ss000« 26,908,517 
| 59,662,087 62,934,639 


The balance of Assets above Liabilities being 3,322,6021, as stated in the above 
| account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 








Increase. pape. 
| Circulation (excluding bank post bills) : 
OIE, gabe dnseoscisvecnascnsspisorinessasocns sain nas 
RP NR ncctenicdcrsapnsdiosapeasanssoianiniasbiests wee = 370,023 oo 
SORE MOURTTIOD aces sasivsdcccnesssconceevenzercivceisese CORD  cccatesece ° ee 
I sh. cis ctconniiieecdanceontcasvtictetaveimeniuses kao! eanplsees . 729,494 
NI Ric ticinos cuieh tuiaice's eas aaghcisxes cease cacuameesmans ; Fudx). 4 aiaenpedcene 91,351 
Neen ee eet sigan OMNI? ies aa 
RN scoesttiledahthvcticas cskcnbeubnenioswebnkendiasavcan ° 53,859 secrerceeees wee 
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The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 























l { 
1880, 1880, H 1879. 
| | 1. 4f, Pwo £ 
| Thursday ......... July 8 | 15,107,000 July 1 | +26,534,000 |July 10 | 14,337,¢00 
Friday ........-. » 9] 16,656,000 » 2]} 10,356,000 || , 11] 11,499,000 
Satargay .......0 | y 10) 16,277,000 » 3 | 23,000,000 || ,, 12} 13,062,000 
Monday........... | y 12] 15,047,000 » | 18,745,000 || ,, 14! 14874000 
Tuesday...........- |» 13 | *15,933,000 || ,, 6 | 17,703,000 |} ,, 15 13,725,000 
Wednesday ...... ee 45,740,000 » 71 15,176,000 » 26] 37,502,000 
| | enna es | | 
Total.........( |: 124,760,000 |; _| 119,514,000 104,999,000 
* Half-Monthly Settling-day. + Corsols Settling-day. _ oe 


| 
| 
| 
| 
| 


JOHN C. POCOCK, Deputy-Inspector. 


The following is the Manchester Bankers’ Clearing :— 


July 10, July 3, July 12, 
1880, 1880, 1879. 
£ £ £ 
TRG, sitssiicecimsiacccs 2,107,821 2,337,640 1,584,119 


| The amount cleared at the Bank’s Clearing House, Mel- 
bourne, from the 14th to the 27th of May, was 3,221,469]. 
The notes included in this sum were 334,3851. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 14th July, 1880:— 





Securities | 














bn, ol 
pate ey Coin and in | Rate 
Daten iS el . | Deposits. | Banking | Reserve. | of Dis- 
Bank Post} Bullion. | oo ng } i 
| Bills.) | | Depart | count. 
| | | ment, | 
| oe we ee a oe 
Beh Ff ccs 27,355,460 | 28,297,896 | 34,784,084 | 36,807,340 | 15,942,496 | 8 
| es } 27,315,425 | 28,283,387 32,582,407 | 34,555,174 | 15,967,962 | — 
AE vensas | 27,114,410 | 28,275,159 | 32,982,608 | 34,785,372 | 16,160,749 —_ 
} SO exsixs | 27,147,895 | 28,146,765 | 33,422,233 | 35,404,824 15,998,870 | — 
May 5 ......| 27,650,060 | 27,988,832 | 32,805,009 | 35,412,668 | 15,338,772 |  — 
We idicct 27,245,795 | 28,100,519 | 32,712,543 34,812,673 | 15,854,724 ji-— 
a aga 27,119,670 | 27,323,873 | 32,679,986 | 35,412,249 15,204,203 | — 
| SD céinae 26,750,615 | 27,538,300 | 32,938,476 | 85,093,125 | 15,787,685 _ 
iJune 2...... 27,051,450 | 27,699,826 | 33,538,385 | 35,777,339 | 15,648,376! = 
D acuens 26,475,250 | 28,089,083 | 33,903,450 | 35,214,239 | 16,613,783 | — 
I cedvus 26,349,850 | 28,743,489 | 33,906,77: 34,404,290 | 17,593,659 | 23 
SP siess 26,349,460 29,331,943 | 34,258,658 | 34,115,954 | 18,082,483 | — 
OP xanga | 27,307,380 | 29,319,390 | 38,089,927 | 38,951,901 | 17,012.010 | — 
aly FD ccssis | 27,604,205 | 29,112,322 | 32,633,025 | 34,238,142 | 16508117 | — 
BE sscues 27,458,995 | 29,020,971 | 31,958,188 | 33,516,668 | 16,561,976 | — 


| 
| 
| 
| 


| 
| 
| 
| 


| 
| 


Subjoined is our usual table, affording a comparative 


i'view of the Bank Returns, the Bank Rate of Discount, 


the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, viz. :— 























‘ At corresponding dates! July 13, July 18, | July 17, July 15, July 14, 
with the present week.) 1870. 1877. | 1878. 1879. | 1888. 
Circulation (excluding) £ | &£ a ee SD ae 

Bank post bills) ......| 24,353,213 | 28,598,090 | 28,C68,310 | 29,328,140 27,458,995 
Public deposits 5,938,213 | 5,351,334 4,030,627 | 4,049,549 | 5,049,671 
Other deposits 78,731,634 | 24,632,345 | 22,624,600 | 33,511,228 | 26,908,517 
Government securities..| 12,493,441 | 15,889,088 | 16,750,960 | 16,749,642 | 15,545,921 
Other securities ......... 18,433,034 | 18,249,551 | 18,888,896 | 17,916,344 | 17,970,747 
Reserve of notes & coin} 12,100,503 | 14,031,602 9,272,045 | 21,137,927 | 16,561,976 
Coin and bullion ......... 21,004,7$3 | 27,629,692 | 22,540,355 | 35,466,067 | 29,020,971 
| Bank rate of discount... 3% 2% | B%&% |} 2% 2k % 
Price of Consols ......... 91} 04: | 953 #=+| 972 93} 
Average price of wheat} 50s 7d 62s 3d | 445 8d 483 4d | 433 91 
| Exchange on Paris (sht)} 25 20 30 (25 12 17} 25.10 15 |25 27} 322) 25 30 35 
| — Amsterdam (sht)/11 193 12 0; 121} 2¢ |) 12 0 14/120} 15; 1223 
| — Hamburg(3mths)| 13 93 10} | 20 60 2057 | Wé63s | 2069 
| Clearing-house return..| 71,916,000 |115,4(0,00) 123,727,000 |104,999,000 | 124,760,000 





} 


| ‘The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1870, an excess ef 
| 298,6001; in 1877, an excess of 6,882,7941; in 1878, 
an excess of 3,735,7041; in 1879, an excess ef 15,594,884. 
In 1880, there is an excess of 8,937,7701. 

In 1877, with the war raging, and the question raised 
whether we should occupy Gallipoli, the money market 
was extremely quiet, best bills being taken at 1}, { per 
cent. Inthe Bank return the reserve received an addition 
of 119,805/, and there was an influx to the Government 
deposits. The advance of the Russians across the Balkans 
| caused a rise in foreign stocks. 

: In 1878, the Berlin Congress being over, and the 
British flag hoisted in Cyprus, considerable activity was 
displayed in the money and stock markets, and the value 
of money began to rise rapidly, as the coin and bullion 
and reserve were reduced : 

_ In 1870, the Hohenzollern incident suddenly resulted 
in the declaration of war by France against Germany. In 

consequence, there was an extreme panic on the Stock Ex- 
| change, in which all classes of securities suffered. Money, 
| however, as it could not be lent in the Stock xchange, 
| was in full supply in the discount market, and pressure 
| (though it came tosome extent afterwards) was not then 
anticipated. 

In 1879, the money market was as inactive as ever, bills 

ben discounted as low as 2 
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cultural prospects were alike considered as bad as they 
well could be, and the railway dividends were generally 
lower. . : 
The following are the principal items in the accounts of | 
the undermentioned continental and American banks for | 
the latest week published coripared with the previous | 






































| statement :— 
BANK OF FRANCE. 
~ | July 15. | July & | Increase.) Decrease 
AsskTs, £ £ z £ 
NN elaletladetictedecatte et a renal eahaeada ae 80,092,000 $1,054,000 } oe } 958.000 
Government securities........... siaaitaaend 11,315,000 | 11,315,000 ss C 
Private securities .............0.000000, 39,795,009 | 38,839,000 | 956,000 he 
LIABILITIES. | : - 
oe sseeeeceeeneeeeseeseeceees 93,767,000 | 92,838,000 929,000 on 
Government depesits ...........cc00- | 11,495,000 | 11,658,000 ed 143,000 
Private depesits ssestttietessessecseseeseesss| 18,087,000 | 18,598,000 511,008 
IMPERIAL BANK OF GERMANY. 
| July 7.) June 30, | Increase. | Decrease. 
ASSETS, £ £ £ £ 
a , | 
IN OY III conv acinnnnceuvcucensnnceees 28,623,000 | 29,106,000 | a 483,000 
Discounts and advances ................. 22,106,000 | 23,223,000 | 1,117,000 
LIABILITIES. ; 
Notes im circulation ...................+2-+.| 39,642,000 | 40,715,000 | 1,073,800 
Current accounts ...... ED ---| 8,708,000 | 10,030,000 | 1,322,000 
AUSTRO-HUNGARIAN BANE. 
| July 7. | June30. | Increase.| Decrease 
ASSETS. £ ; £ z£ 
COUT: ONT RI occncncensscicicscconsncss { 16,705,000 | 16,688,000 | 17,009 _ 
Discounts and advances .............00.+ | 13,508,000 | 13,196,000 | 312,000 a 
LIABILITIES. | 
CI iss soit Sic caciecacsanatione | 31,348,000 |_ 30,608,000 740,000! 
NETHERLANDS BANK. 
} July 10. | July3. | Increase. Decrease 
ASSETS, £ £ £ £ 
oe | eee 13,459,000 | 13,482,000 “a 23,000 
Discounts and advances .............000+ 6,268,000 | 6,172,000 | 96,000 Sea 
LIABILITIES, | 
Notes in circulation ...........0.0cceseees 16,273,000 | 16,049,000 224,000 a 
Deposits ............ecccersssceesecerseereeeee} 2,102,000 | 2,272,000 170,000 
NATIONAL BANK OF BELGIUM. 
. Laie sh. Lu =) ay Me ~ June 29, | Increase. | Decrease. 
ASSETS. £ | £ £ F 
CE IED IDI + cxcderctnsaiccactaancceetin 3,831,000 | 3,708,000 | 123,000 | a 
ND FOIE eriicctcrccccxcnincedeseums +107 § 8,558,060 |) ny | 
OI NN ca ccatnnncasxcennecceucs "1 5 11507000 | 7 2'391,000 | 5° 58000 | +e 
LiaBILITIES, | ae 
Circulation 12,454,000 | 12,382,000 {| —_ 72,000 
Deposits ...... avstachledesbiadctiiadepilgta | 2,995,000 | 2,811,000} 183,000; ... | 
BANK OF SPAIN. 
June 30. | ; May 31. | Increase. | Decrease. 
ASSETS. 2 | £ £ 
Ie GIRTE UII: © cccniccietntanivesineniiennene | 11,243,000 | 10,634,000 609,000 ie 
RN ibis nck tieckt Svetenccecsnseuacedgaied | 15,351,000 | 15,543,000 ol 189,000 
LIABILITIES. | | 
INN 5 4,.05.iu.cimctsvadaimnabnntionetend | 9,458,000 9,041,000 | 417,000 | ala 
Deposits Wee . | 9,268,000 | 9,464,000 196,000 
CANADIAN CHARTERED BANKS. 
7 | May 31. | April 30. | Increase. | Decrease. 
ASSETS. Ms ot is ; s& 
Cash and Dominion notes ............... | 2,957,000 | 2,913,000 44,000 | woe 
Discounts current...... aahicdancimnilninanibsdaics 17,426,000 | 17,469,000 oe 43,000 
LIABILITIES. ' 
Notes in circulation ......0......se000--. | 3,442,000 | 3,501,000; ... | 59,000 
Deposits .........ccsccecceceeeseeceeeeeeseesees| 15,200,000 | 15,058,000 | 142,000 | ses 
ITALIAN BANKS OF EMISSION. 
| May Sl. | April 30. | Increase. | Decrease. 
ASSETS. £ £ £ 
ee er 5,409,000 | 5,523,000 | ; 114,000 
SU, FI is sittemerennecesisic eaeteade 11,789,000 | 12,052,000 | | 263,000 
LIABILITIES. | 
CN ai acini atactevnses | 25,984,000 | 25,772,000 | 212,600 
THESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. 
‘ay a | May 31. | April 30. | Increase. Decrease. 
ASSETS. £ £ ; _£ 
Coin and bullion ............ececc000+--+---| 3,335,000 | 3,448,000 ; 113,000 
Discounts, &¢. .......0+..c.cc-e+eee0s 6,416,000 | 6,506,000 | 90,000 
LIABILITIES. { at 
Circulation ..............- Kaanauini seve.) 15,435,000 | 15,183,000 | 252,000 | __. 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
Seti. eae wee i July 16. | July3. | Increase.| Decrease. 
£ a ee £ 
CD cecectanthdtidenddnintthansativiiiinnabdensen | 1,737,000 | 1,732,000 5,000 ses 
Notes in circulation ............ ees _ 3,166,000 | 3,201,000 |... —|__— 35,000 
NEW YORK ASSOCIATED BANKS. 
oe i a ae July 10. July S. | Increase. ee 
ASSETS. £ £ L 
Specie ....... spicaiapiunriiuandeundanedeidtanenes 14,169,000 | 13,240,000 920,000 i 
Loans and disceunts..............c.eeee00+ 58,680,000 | 58,340,000 340,066 oan 
Legal tenders ...........0c.ccccccocescoscocees | 3,920,000 | 4,140,000 aaa 221,000 
LIABILITIES. age aa aa 
CUBOUIRBIOM, ..c.ccceserccccccocccsceccoscorceses 3,900,000 | 3,920,000 one 20,000 
Wii Ge ric rnntetitercnsttgtncsinctececes ..| 58,140,000 | 56,620,000 | 1,520,000 pew 
Reserve (Specie & Legal Tenders).| iil Ee aomuae 
Legal reserve against deposits......... 14,535,000 | 14,155,900 330,000 — 
Actual excess ...... al ahas a eas _35 £5,000 3,225,000 320,000 ote 





at 1s; the Austrian florin at 2s; the Dutch serin at 


Converting the reichs-mark i 
ib American currency is reduced into 


ls 8d; and the frane and peseta at 25 per ll, 
English meney at 4s per dollar. 


' 


Discount AND Money Marxet.—Rather more | 
ness has characterised the discount market this —s 
and although the current quotations are = i 

- 1 ; “0 > te eney i 
to the extent of about 5 per cent., - a alee panel 
certainly been to raise the limits at which high-class 
can be placed. It is now see 


n that the conclusion — 
formed when the Bank rate went to 2, per cent. that | 
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per cent. would follow early in July, were unwarranted, 
‘and money has not become so cheap as dealers therein 
were expecting. Indeed, for the greater part of the cur- 
‘rent month the rates obtainable for short loans have been 
very much on a par with those for discounting bills, and 
‘the opinion is gaining ground that the floating supplies 
'of cash in the open market are in reality small in compan- 
‘son with the increased volume of payments which require 
those supplies to be kept constantly and rapidly circulating. 
| Early this week, the Stock Exchange s¢ttlement naturally 
tended somewhat to harden the rates charged for loans, 
‘though to a less extent than usual, because a smaller 
‘volume of stock now appears to be held on borrowed 
‘money. But other means of absorption have been found, 
and, with the harvest and holiday season before us, we 
retain our opinion that money is not likely to be very 
‘much cheaper just yet. 
| The Continental exchanges continue favourable to this 
‘country, but the New York rate is more decidedly adverse, 
‘though “call” loans are obtainable in that city almost 
‘upon as low terms as they are here. Cotton, wheat, corn, 
‘and other crop estimates being so favourable, merchants 
‘in America are more anxious shippers of produce to 
‘Europe, and these movements of merchandise naturally 
| weaken the exchange. 

This week’s Bank return does not disclose any striking 
‘variations, though, as the reserve is maintained, while both 
‘the deposit liabilities and the securities held have di- 
‘minished, the contrast is technically more favourable. 
The drop in the “other securities” indicates that, where 
possible, repayments have been made, which of course 
must be expected when there is a margin of } per cent. 
between the Bank and market quotations. Indeed, it is 

probable that the Bank has now but a small amount in 
bills under discount. The coin and bullion are 91,0001 
‘less, although 98,0007 was sent in from abroad, while the 
!active circulation is smaller by 145,000. 

| Silver is steady at 523d peroz., and Mexican dollars are 
| 1d an oz below that price, as the China tea shipping sea- 
son is now drawing to a close, and remittances are less re- 
‘quired. The India Council drawing for 30 lacs, on Wed- 
‘nesday, realised 1s 8d per rupee, or jgd less than in the 
week previous. The silver market was more cheerful to- 
day owing to Lord Hartington’s aunouncement that the 
‘Home Government had decided to afford aid to India at 
, this juncture. 

The directors of the Royal Bank of Ireland have unani- 
| mously resolved on recommending their shareholders at the 
|next annual meeting to adopt the principle of limited lia- 
| bility, under the Act of 1879. The Birmingham, Dudley, 
jand District Banking Company also ask fer an expression 
of opinion from their shareholders on the subject. Where 
| shareholders are thus given the option, there can be little 
‘doubt what their verdict will be; it is only when they 
‘find that the expression of their opinions wonld place them 
-||in antagonism with their directors, that they any longer 
| tolerate unlimited lability and unsigned accounts. 

The Franifirter Zeitung, in commenting on the recent 

rejection by the Bundesrath of the petition from the Agri- 
| cultural Union in favour of the double standard, observes 
,that this may be regarded as a settlement of the question 
as far as Germany ‘is concerned, and that the United 
States and France are now more closely interested in the 
matter than Germany. 

The statement of the Bank of Germany of the 7th 
shows that the stringency at the end of last month 
was caused by the temporary requirements of the Stock 
| Exchange. The advances have dropped 1,115,0001; 
| the bills held remain at nearly the same point. A dimi- 
inution, however, is shortly expected. The deposits, Go- 
| vernment and private, which are not stated separately, 
jhave dropped 1,322,000. The metallic reserve has 
| diminished 483,0001. 

§ The question of the imposition of the Surtaxe d’ Entrepét 
‘in Germany has attracted the attention of some of the 
| inland and South German Chambers of Commerce, but 
with so strong a Protectionist as Prince Bismarck in 
| power any opposition to the plan is scarcely likely to be 
| effectual. . . 

The Bank of Portugal has lowered its rate of discount 
, to 5) per cent. 


We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— % 
2 & 3 months ......... 1} { S MORES. cover eesvevverses 2} 
4 ee Agta danens 1g OW négicsaceneberavcce 2} 4 
6 a... hepdeonens 23 CS mm . - Swesseese iassaves 23 3 





_ The discount quotations current in the chief continental 
cities are as under, there being a decided relapse in 
German markets :— 


Bank n 
Rate. Meet, io Meret, 
% % % % 
PAD iivviennegesne 23... 2 Amsterdam ..... = | 23 
ne 4 28 | Brussels ......... 3 23 
Frankfort......... -— 23 EEE 4 4 
Hamburg ......... ve 28 St Petersburg... 6 53 


The current allowances for deposits at notice and call 

are as given below :— 
Private and joint stock banks at notice 
Discount houses at call ...........cccccseees 1} per cent. 
seven days’ notice ... 1 per cent. 
fourteen days’ notice 1$ per cent. 

Tue Srock Marxers.—While European Government 
securities of all kinds, including our own, are rendered less 
attractive by the uncertainties surrounding the presenta- 
tion of the “collective note” at Constantinople and the 
unknown nature of the reply it may call forth, as well as 
by the disturbing advices from Bulgaria and Albania; 
those investments which depend upon home trade or upon 
America or the Colonies for support have been in favour. 
The profit and loss accounts for the past half-year, 
whether of railways, banks, or other undertakings, show 
satisfactory results, and in various directions trade advices 
are more cheerful, in spite of this having been a week of 
thunderstorms which always tend to affect business. On 
Monday last, when the half-monthly settlement com- 
menced, the rates for continuations were found to be 
decidedly easier, and loans were obtainable on stock with 
comparative ease. Home securities were firmer in conse- 
quence ; but the Paris Bourse was affected by the death 
of M. Pereire, whose connection with French finance was 
so intimate and extensive. Tuesday wasa day of considerable 
firmness in the markets, aided by the continued rise in the 
iron trade. Wednesday was settling-day, but business was 
checked by the pre-occupation of Paris in connection with 
the Republican holiday, and by a relapse in pig iron in 
Glasgow. The Atlantic telegraph companies were in 
request because it was reported that negotiations were on 
foot for a cessation of competition with the new French 
cable, and the improvement has been since maintained. 
Neither yesterday nor to-day has there been much vitality 
in the stock markets. Quotations have varied irregularly 
and seldom to any important extent; and altogether, the 
tendency towards the close of the week has been to watch 
the course of events, and to limit speculation. 

British GoverNMet Secuririss.—The week’s vari- 
tions in the money price of Consols have been between 
the following limits :—On Saturday, between 983 and 
981 ; on Monday, 983 and 983; on Tuesday, 98% and 
98}; on Wednesday, 982 and 98}; on Thursday, 983 and 
982 ; and to-day between 882 and 983. There has not 
been any movement in the Home Funds throughout the 
week. Lord Hartington’s statement that England will 
bear part of the Afghan war expenses, and the hardening 
of the money market, have perhaps checked the rise 
which otherwise would have followed the reinvestment 
of the dividends. India Sterling 4 per Cents. are quiet; 
while the 4 per Cent. Rupee Paper is higher, partly 
because the French Syndicate are issuing the new coupon 
bonds as high as 89 here. 


1} per cent. 


Closing Prices Closing Prices Ine. 
last Friday thisday. or 

Commale TOF MONST..0rsesecscsessesecoscopsooccoces ee GORE nun tee 

NM an: canisisucciaundesxouiiutaamncenics ee Mea 85% - 
SE WEG ate oskadort\vtcrnetrncsncirneie 2 = = ities 98% 3 + + 
ee ear a OBR oc ‘eceres 28} 4 + 
Exchequer Bills, June 23 % ..........ceceeeee 10s 15s pm.......66 10s 15spm... .. 
Bank Stock (last dividend 43 %) ............ B70§ BE. -vicsiasne 270% 1h wwe wee 
India 4 %, red. at par, Oct., 1888 ............ BOGE 2 genstense 104} 3 —- + 
Metropol. Beard of Werks 3} % Consels.. 10435 —......... 105 2 + 2 


CotonraL GOVERNMENT DeEBENTURES.—British Colum- 
bian are quoted 2 higher; Canadian 4 per Cents., }; and 
the South Australian loans are also better. New Zealand 
Inscribed Stock is ¢ weaker. 

Forrien Government Securirres.—European loans 
are quite unchanged, and business is checked by the state 
of affairs in the East and the celebration of the new 
national holiday in France. Practically, the only move- 











aes 


Reaae ee ee 


COTA i cancel 10311} + 
Ditto Deferred No 1 as aa} 1 
Great Eastern... 61; 3 = ee. 
Great Northern ss 121} 24 o 2 121 2 —- 4 
| Sates a 12333 — 3 
» powell deeiatanekes ME 121 3 tm Ln + 
| Lancashire and Yorkshi Diitinkea te 1313 2 ered 132 3 7 + f 
London and Brighton ............cccceccssosss, 151} Ze seessevee 152} 3h + 1 
SE Mintiven abtienienebiiee tetera Me acs eacs 16243% + #¢ 
London, Chatham, and Dover ........... Meme ou. . 325 3 s-% 
Ditto Arbitration Preference ............ 1024 2 7 tx . 103} 2? + 1 
Lendon and North-Western ................. MR TE. scstense b7it + §F 
London and South-Western ........... MO © énim 133 9 * ¢ 
Manchester, Sheffield, and Lincolnshire... 933 3 aera 943 § + l 
SE Me sexcteninedictieniatin CARRE. xccsciae 63% + 2 
IE scntienecneeree tate 12h 3 rnsccevee 123 i 4 
Metropolitan District .0.0........ccccccceoseccs ee + it 
Midland .......... socials al ist f — a 
orth Staffordshire ......... 863 7 vis 
orth British................ ; 774 ¥ a 
orth-Eastern—Consols ... 1624 2 + ii 
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ments have occurred in South American stocks and in ! 
Spanish. The latter have risen, because it is rumoured 
the Spanish Government desires a settlement of the debt | 
prior to 30th June, 1882, the date at present fixed for the 
negotiation of a new agreement; while Mexican have im- 
proved, upon a report that there are renewed hopes of a 
settlement. Peruvian have also risen, while Argentine are 
lower. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 


Closing Prices Closing Prices Ine 
last Friday. thisday. or Dee 
















Argentine 6 %, 1868 ....cscesceseeeee peseneves coos 864 74 85 6 - ij 
Ditto 6 % Publie Werks, 1871 ............ 803 14 — + 
Austrian 5% Silver Rentes(lessincme.tax) 62 3 — 3 
Ditto 4% Gold Rentes ..........cccsseeses 75} 6} — 3 
Brasitian B Gp Ree. vncececccicessdensseerrcsseves $7 8 Sai an 
DE SEE, cake rccaiccnsticcnsctonixeuicones 963 7} + 
We Big BI is tiscchcnccvoticceeseanascsicerts 95 6 + 
Dedivhnen Big BO inscsirnicedesittciiieninenis 46} 7} 
Ditto Committee’s Certificates............ 454 6} 
Buenos Ayres 6 %, 1873 ........ 79 § es 
Chilian 5 %, 1873 ... > < * 
Costa Rica 7 %, 1872 é ae 
Danubian Principalities 8 %, 1867 ......... 106 8 joa ae 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 814 23 + 4} 
Ditto (Khedive Daira Sanieh) ............ 712 23 — } 
Ditto Unitied Debt Stock ...........sccce0 624 2 + 4 
Ditto 5 % Preference Stock ............00 88} ¢ Sai Sad 
Do 5 % State Domains Mortgage ...... 92 4 —- 4} 
Btwe Walon F Gg TG” sc satassccvedssdsiasccccee 97 100 a 
eet BW cn -kxckscanseducsRitbaedsiontetateineses 118} ; sae 
Hungarian 5 %) 2870" .cccsssscocsecssccroccoens 863 7 —- #? 
Ditto 6 % Gold Rentes .............cccccces 93¢ 4 ant aan 
Italian 5 %, 1861 (less income tax) ......... 8t 3 + 3 
Ditto 6 % ‘lobacco Bonds (less tax)...... 100 1 eis 
Dapanens 9 %y IBIS: siccensionssecnscocvavenseaves 111 13 ina 
Mexican S %_ .ncccoccrrcssccrcsccreccccsscccssccece 10} 3 + & 
Bor wets 4b: G5 MIO... cccccesiccseccsscoccoscs 1043 5} ee 
AONE © Tes UD canicardnresscacrdsacsctyeseas 8} 9} iad 
Perea Te Te « dct tnicinntcrcneineiceoncece - 16} 17} 2 
Ditto Consolidated 5 %, 1872...........06 2 15§ } + } 
Portuguese 3 % Bonds, 1853, &e. ..........4. I eee 503 § + 4 
PVUssMS % COMBED vec ceccessscevarocdevscees 97% 8} 8} wen’ Vow’ 
BRUNA BT, BI ccnricincictnctonsestnacsuieccccs 88} 95 ¢ ae ats 
OL A er 89 90 Pee 
DUN TS DOU sadsciiscceecinsiesacxiccets 91 4 + } 
RINUSS By Ta MINED | bs dincncecadiabveasnecoadeicsde’ 90} 1 ote, ate 
Ditto 5 %, 1872 ...... ove - 904 said ‘ 
Ditto 5 %, 1873 ... « 89§ 2 + 4 
Re Ge: Wi Ti iasecccesseewntsecadecemennes 24 eae. ted 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 93 4 Sag. ame 
Ditto 4 %, Nicelai Railway Bonds ...... 77% 8% siamo 
Ditto 5 %, Moscow-Jaroslaw  ........0006 955 64 + 34 
Ditto 5 %, Charkof-Azof Bonds ......... 91 2 + } 
RURRINE FT SIU secsersssatscncessvincossosees 9% 7 : oy 
Es ict ccnstdgehrccsininekocaphuiibiilioms BS: - ctuaaies 193 ¢ + § 
Ditto 5 %, 1870 (Quicksilver Mortgage) 100$ 14 ......... 8 ie 
Ditto 6 % (Lands Mortgage).............0 es Maange 943 54 + li 
NTE 2 cece ed dicinnc cad cupcaaintcankag uae a. sahniiian 40} 2 + 43 
Turkish, 1854 (5 % Egyptian Tribute) ... 855 6} — ........8 854 6} ici es 
Bias TE ecdncexsecssvessdinduesescncasane pS eee 16 17 + 34 
Ce eee BORLIOR snetnies 144 153 + 1 
Ditto 5 %, 1865 (General Debt)............ a niacin 103 3 + 2 
en BE dccccéescsadesinntuinwadandeten 1 103 11} — 3 
Ditto 6 % 1869 ... aii naneeien gar dae 
Ditto 4} %, 1871... is —- § 
RE Whig: BEI. scevniccantieriosceiseciiednceenes ar 
Ditte 9 %, Treasury A, B, and C......... Se adiied 18 19 + + 
Ditto 5 % Ottoman Defence, 1877 ...... Se eitsrace 82 3 —- 
United States 5% Funded Loan(pr.102$)... 1053 6 wee a 
Ditto 4b % (Par 1OZE) ..ccccccccocccesssccecee Rie Se  extasunes 113 3 + } 
Ditto 4 % (par LOB) .....cecccccsccsescseveceee Zee. xetaivens lll 4 4 
Uruguay 6 %, 1871 (nOW 25 %) .......csseeeee eR tntanese 314 2} dae sed 
Vemma © Fig BEGG ssncciccentocsoccevanvseenecs «; St “essacaeie 155 16} ‘ 


Home Raiiways.—The accounts which will be found 
summarised in “ Notices and Reports” of the London and 
Brighton, South-Eastern, and Metropolitan Railways, 
show not only a decided expansion in gross earnings, but 
a low rate of working expenditure, and hence a large per- 
centage of increase in the net result. The London and 
Brighton dividend, as was anticipated, marks an improve- 
ment of not less than 1? per cent., aided, no doubt, by the 
revised agreement with the London and South-Western 
Company (now made perpetual) for the division of the 
Portsmouth and Isle of Wight traffic. It will be seen 
from the following figures that the instances of improve- 
ment during the week have predominated. 


The following shows the principal chaages for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closiug Prices Closing Prices Ine. 
last Friday. this day. or Dee. 
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Closing Prices Closing Prices Inc. 


last Friday, thi Dee, 
South-Basterm .......ccccscsssssssessesee scsi TE inde ish 
DOGO DIGREETOE, . .ccessccceecveecceresrecsvimsaie | - 1359- — 3 


The traffic receipts on seventeen principal railways of | 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending July 11 to 1,071,7491, 
being an increase of 43,5727 on the corresponding week | 
last year. - | 


RAILWAY TRAFFIC RECEIPTs. 
Aggregate Receipts of 
| 
} 











Week’s Receipts. Half-year to date.t 
ws ‘ G — —ae 
Inc. or Dec. on Inc. or Dec. on |. 
Correspond- Cerrespond- | 
ing week ing period 
Amount. in 1879, Amount. in 1879, | 
£ £ £ £ i 
Great Eastern ........ sereccercscce SG,00F + S723 cccccece . 108517 — 166 
Great Nortnern .......cscssccesee SASS — FBR reeccorce 115,330 — 1333 
Lancashire and Yorkshire ... 67,751 + 2490 .00...... 135,403 + 5,495 
London and Brighton ......... 39,513 + 1674 ...... $3,679 + 6,21 
London, Chatham, and Dover 24239 + ‘874 _.- 43.130 + 2230 
London and North-Western... 185,223 + 5,633 ....... . 371370 + 2386 
London and South-Western... 50,030 — Be tute ‘ 100,794+ + 3136+ 
Manchester, Shelff., & Lincoln, 31,893 + 1624 00... 2 3,125 + 4 e7t 
Metropolitan.............ssesss0 1206 — 96 nce 17488 — 683 
Metropolitan District ......... 7,167 + 301 1445 + 572 
RE Siciisicadivcncinvinanmnsiiaees 120,499 + 1,137 240,325 + 1554 
Northa-Mastee tt: ..0cccccccsccesesesce 118,984 + 15,484 235,877 + 27,305 
South-Mastern ....cccccscsccecesee . 41,026 + 139 59,940t — 10,171¢ 
PE cecisaccensivetousicans « SLMS + 4568 cece « 1,188,704 + 63,014 
*Glasgow and South-Western 21,378 + 1,823 ......... 451,146 + 338915 ©} 
Great Western  ..ccccccccccsceces 139,883 + 6,143 ......... 3,112,952 + 145,382 
SIO Bae wiinicnnccscennentenns 46,256 — St, cseuunien 1,029,279 + ° 25,507 
1,071,749 + 43,572 ......... ie i 
* In these cases the aggregate is calculated from the beginning of February. ' 


+ We give the aggregates as published, The South-Eastern is for two days less | 
this year than last: 
t Exclusive of Cheshire lines + 731l. | 

i 

} 


Cotontat Rartways.—Indian Stocks are quiet, while 
amongst Canadian, Grand Trunk Stocks are lower, except 
the Debenture Stock, which is 2 higher. Demerara has 
risen 2. 


| 


Closing Prices Clesing Prices Inc, 


BRITISH PossESSIONS, last Friday this day. or Dec. 

Bombay and Baroda. .................:ssceecceees BAGS tteeceenn 126} 7 + 4 
Grand Trank of Camada .................cse0000 SEB lgecuines 23 — 44 
Ditto Third Perference .................000« oe. lieeenlnn 372 8 —- # 
Great Indian Peminstla .....cccccccscccccosce 12ZE BR —cccccecee OE . cue. es 
Great Western of Canada ...........6.:00c0008 a anand 13} aa cel 
DS Wecnccsicsssiminstdinstectiseeeaas See Be” sikberxci 121} 25 aoc 

} 

Foreran Rartways.—Buenos Ayres Great Southern 

i 


Shares are 1 higher, and Recife and San Francisco, 1; 
while West Flanders have fallen }; Brazilian Imperial 
Central Bahia Obligations are quoted about 3 up; Havana 
and Matanzas, 2}; and Swedish Central, 1. San Paulo 
and Rio obligations are } lower. 

American Rartroap Securitres.—Again there is 2 
rise to be reported in United States Railroad Stocks and 
Bonds—Central of New Jersey Shares rising 3; New 
York and Lake Erie, 2$; ditto, Preference, 6; ditto, 
Mortgages, 1 to 2; Cleveland and Pittsburg and New 
York Central Shares, 2; Pennsylvania, 15; Lllinois 
Central, 1; and Philadelphia and Reading, }. 

Banxs.—Bank of Australasia have risen 1; London 
and County, $; Merchant, $; and Standard of South | 
Africa, $. Bank of South Australia are 1 down ; Imperial | 
Ottoman, 4}; London Joint Stock, 4; and National Pro-| 
vincial about 14. | 

TrLecraPxs.—This department has shown much buoy- | 
ancy. Anglo-American has risen about 1{ on each issue. | 
Cuba are } better; Direct United States, $; Eastern, §; | 
Eastern Extension, }; Indo-European, }; London Platino| 
Brazilian, 1 ; and Submarine, 5; while Preferential Issues | 
have improved proportionately. 

Warterworks.—While the Parliamentary Committee’ 
continues its sittings these speculative investments fluctu- 
at2 from day to day. This week’s results are a rise of 5 
in Kent and New River; but a fall of 5 in Chelsea and| 
Southwark and Vauxhall, of 2} in East London, 2 in 
Grand Junction, and 1 in West Middlesex. 

Mrnes.—The variations are irregular, though the tin) 
standards have been raised. Amongst British mines, Tin’ 
Croft, West Seton, and Wheal Grenville have advanced | 
1; Devon Great Consols and Great Laxey, 4; but West 
Bassett have fallen 2; South Wheal Frances, 1; and East} 
Caradon, }. In Foreign mines, Tharsis are { better;| 
Colorado United, ; Linares and Rio Tinto, ¢; but Rich-| 
mond } lower; and Indian Glenrock, }. 

MiscetLangous.—In Gas, Gas Light and Coke has 
risen 1, and Imperial Continental, 1. Ebbw Vale have| 
j i. - Ge ‘ ‘redit, 4; London 
risen 4; Foster, Porter, 1; General Credit, 55 * r 1 
Financial, about 2}; Crystal Palace, 2; London tee | 
Omnibus, 2; and Peninsular and Oriental Steam, re 
the other hand, Eley Brothers are } down; Fore 
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United States 


: ie “e 
Warehouse, 1; National Discount, 4; 
1 Street, and North 


Rolling Stock, 3 ; and London, Londor 
Metropolitan Tramways, each j. oe 
BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated July 15, 1880 :— 
Gold.—There has been no export inquiry this week, and about 
107,0001 of previous arrivals has been purchased by the Bank of 
England. The Nile, from the West Indies, brought 10,0001 ; the 
| Pretoria, from the Cape, 4,6001; and the Peninsular and Oriental 
porececnenny Nizam, 2,1207. The Peninsular and Oriental steamer, 
Kashgar, took yesterday 10,0001 in bars and 3,9001 in coin to 
ombay. ‘ 
eSilve—The market has become decidedly weaker since the 
date of our last circular. Sales have been made at 52d per oz 
standard, and this is our quotation to-day; both supply and 
demand are, however, very limited. The arrivals are—4,0001 per 
Maskelyne, from the River Plate; 4,9901 (coin) per Cuzco, from 
| Sydney; 6,0001 per Nile, from the West Indies. The shipments 
| 30,0001 silver currency to Melbourne, and 20,0001 to Sydney, per 
| John Elder; 112,7001 per Peninsular and Oriental steamer, 
Kashgar, to Bombay. 
| Mexican dollars have declined in price, the amount brought to 
| St Nazaire per French steamer, from Mexico—about 52,000l— 
| having been sold at 513d per oz. 13,3001 was shipped on the 
j 
















































10th inst. to Singapore from London, per Messageries steamer, 
| Euphrate. ; os ; ; 

Exchange on India for banks drafts at 60 days’ sight is 1s 83d 
per rupee. The India Council bills sold yesterday at the Bank of 
| England were all allotted to Calcutta, average rate Is 8.125d. 
| Applications at 1s 83d per rupee receive 24 per cent. Tenders 
| will be received on 21st inst. for 30 lakhs of rupees of these bills. 
The latest quotations of exchange from the East for bank bills at 
four months’ sight are—from Bombay, Is 87d ; and from Calcutta, 
ls Sid per rupee; from Hong Kong, 3s 9}d per dollar; and from 
Shanghai, 5s 23d per tael. 

Quotations fer Bullion. — Gold — Bar gold, fine, 77s 9d per 
'oz standard; bar gold, containing 20 dwts silver, 77s 103d 
{per oz standard; Spanish doubleons, 73s 9d to 74s 3d per oz; 
}Seuth American doubloons, 73s 9d per oz; United States gold 
coin, 76s 33d per oz; German gold coin, 76s 3}d per oz. 

Silver.--Bar silver, fine, 525d per oz standard; bar silver, 
containing 5 grains gold, 52{d per oz standard; cake silver, 563d 
|per oz; Mexican dollars, 513d per oz, nearest. Quicksilver, 
| 71 5s Od; discount, 3 per cent. 


_COURSE OF EXCHANGE. 


Price Negotiated on Change. 
} 





























{ Juiy 13, 4 July 15, 
|Money.{ Paper. Money.| Paper. 
DUNN -snsisnsisasenimesniibesivnciteal '3months/ 12 4 | 12 43 |12 4 | 12 4} 
RUINED. ~ snishoumnntarsabintorinenmap einen ; Atsight | 12 2 | 12 3 2218-3 
SNES si pcasckniecsnacssonaiiecascpeossies '3 months | 20 64 | 20 68 | 2065 | = 69 
I si asics inhlchhnincacincsiced | — | 2065 | 2069 | 2065 | 26 69 
Franktort-en-the-Main ... 6 — | 2065 | 2@ 69 2665 | 20 69 
Vienna OPA | — {1197%/12 0 | 12 0 | 12 2} 
SUID iciectnccasdentAisstaaiidacoduamsacicond | — |11978)12 © 412 0 | 12 2 
UID vincunssaiveinsiiehsneasinkbenpinieetan! | — 25 59 | 2555 | 25 524 | 25 575 
DINING. os ccenccssbcannaisievedanstieses | me =| | 2445 2413 | 242 
BEE criaisvchceceansas ceicnciomioninanemnaad | Cheques | 25 30 | 25 35 || 25 30 | 25 35 
MN ius hakouniakadaestranecionasncceuaieees 3 months | 25 474 | 25 52} 25 473 | 25 52k 
PE MMRIMON TOD. . cenncenenivsrarstsinwanieniasns j;o— 25 474 | 25 524 | 25 474 | 25 524 
ID svcsusvansmanihstanasansacanensessonesecss | = née oe ‘ ee 
ie mmc ee |} — |47p | 4% ap | «47 
PRORNGID, .nssscescnscousicsoscescoscaisosenses _ 72 48 72 | 48 
I ci licinceciaciaiaapaae sade — 7a | 48 7h} 4s 
EINE <ibcinncubnappsnubatbionabuccabphushs sckens | _ 72 48 478 | 48 
TI «si sidicsentigehiodinabinlinsainmncvshbens ; o— 73 475 474 | 47§ 
PMOL savuingennssncenasiaeknbpnedsanscicheies os 474 47% 472 | 472 
| Lisbon ............. eset abhatdtani ane 2k | 52} 528 | 523 
OPOKtO  ceccrrrccssveresscrevccesesccsscerceses] - 25 | 523 25 | 523 





_ FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of | 
Lat’st Exchange) 
Dates. on Londn. 


| Rates ef | 
Lat’st’ Exchange 
Dates..on Londn. 
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| 
| EXCHANGES ON INDIA, 
Jury 15. 
7——Bank Bills——_._ Documentary & Private Bills. 
60 days, 30 days, 


60 days. 
Calentta IS teen ‘i i 1s 


tt teeeneeees 


Madras 


cecesccosees id ecccee id eins Us 
PROMBOT 0x0: xctons 18h tt 17} = 18 
Colombo ............ Vat ReO” - eee 17% re 183 
Mauritius .......... nom. ek. « eer nom nom. 
Singapore ......... nom, NR iat 38 3/8} 
Hong Kong ...... nom. RS ceexco 3 38} 
Shanghai nom. nom, bie 5A 5A 
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: st 54 EG cessoccouce Jly.16 25.31chs.) Short. Gibraltar ...... Jly se 90 dys at 
pia? Antwerp ...... }— 15 2533 { — New York...... — 16 483: ‘60dysst 
7 es Brussels ......) — 15) 25.33 jo— RiodeJaneiroJnel0 213d 90 dys st 
; ’ . | Amsterdam... — 13, 1209 | — Pernambuco... — 12) 213d | — 
it Frankfort ,...... — 15, 2049 | — | P. Elizabeth... — 18buy1%dis) — 
2 | | Hamburg ...... —14 248 | — Do ............) — 18sell}% dis) — 
a | Berlin ........ —16 2048 | — | WellingtonNZ;—..) |. | — 
r | Do .......0.-) = 15, 2039 |Smdate!| Do ........... —.. ~ 
‘ Hamburg ..... — 14 20.38 — /Singapere...... — ... — 
| Vienna ......... — 16; 11.78 = Yokohama ..., — ...| s 
St Petersburg. — 13 25} jo— CeyIOn: ......... —...| a (* — 
Constantinple. — [ Bombay......... Jly.14, 18h | =— 
ee _ ~~ Calcutta ...... —14 18 | — 
| Florence ...... — - Hong Keng... — 14, 393 | — 
} Madrid ......... _ ‘ , Shanghai ...... —14 528 | 
Lisbon ......... — 7 535 = Batavia......... Jne 9 12.173 3$— 


[July 17, 1880, 


ene 





The exchanges were yesterday :— 
French short exchange f 25.31 or 3} per mille for us, 
German short exchange m20.48 or 2} per mille for us. 
New York exchange $4.834 
at 60 days is...... Pie 
At2}% interest, short $4.85} or 2 per mille against us. 

















NOTICES AND REPORTS, 


STOCKS. 


Indian Rupee Loan.—Circulars have been sent out by the insti- 
tutions interested in the new Indian rupee loan, offering the stock 
to French investors at 91, equal to 89 here. 

Turkish Treasury Bonds.—In a memorial presented to Lord 
Granville by the bondholders’ committee, it is urged that the 
attempt of the Porte to impose upon the bondholders the payment | 
of new advances, and deprive them of the tribute of Bulgaria and 
Eastern Roumelia, into which the original hypothecations belong- 
ing to these securities have been converted, is in violation of the 
Treaty of Berlin. The Government are asked to make represen- 
tations to the Sultan. 

RAILWAY COMPANIES. 

Atlantic and Great Western—Western Extension Trust Bonds.— 
Mr. George Herring has issued a report to the bondholders who 
have deposited their bonds in the Bank of England, stating the 
results of the legal proceedings taken by him to enforce the 
guarantee of the Erie Company. At the meeting which has been 
convened, the questions to be considered are stated to be—what 
has to be done with the money recovered from the Erie Company, 
and what further steps shall be taken in regard to prosecuting the 
suit either here or in New York. 

Atlantic and Great Western Leased Lines Rental Trust, Limited. 
—An interim dividend is announced at the rate of 3 per cent. per 
annum, less income tax. 

Bay of Havana and Matanzas.—The fourth annual distribution 
of 40,0001. amongst the bondholders will be made at the offices of 
Messrs. R. A. M‘Lean and Co., on the 23rd inst. It will pay 
111 14s 1d per cent. on account of the first mortgage 1861; 41 per 
cent. on account of the second mortgage 1863; and 31 8s 5d per 
cent. on account of the third mortgage 1865. 

Brazilian Imperial Central Bahia.—The company notify an 
interim dividend at the rate of 7 per cent. per annum. 

Buenos Ayres Great Southern.—The secretary has received a tele- 
gram from Buenos Ayres announcing that the company’s trains 
are again running, and that a better feeling prevails. 

London, Brighton, and South Coast.—Outline of the revenue 
accounts for the half-years ended June 30, 1879 and 1880 :— 
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1879. 1880, 
£ £ 

PURE POUNIIE: wsisciicincis sc espsvecdecaatecaie Oe sadtiaveisuss A 927,036 
Working expenses ...... BacnennWirebayemiiaaieae MOOR siccsasesienene 426,695 
Eee SING indi ssc a Pasecvensccesvteve GBD ~ 2iccscciicsacts 50 10,341 

PROCRTGE BIAROINE sincinisesiassennccssisiceice . WOOD Seendcierésnnns 6,72 
MBOGUS — iisiissciccccds 507,065 
Deduct preference charges..............66 ‘ URED” Sussaausccesias 338,184 

Available for dividend............ RUGIOOO | vu witkenwer 168,88 

—on the ordinary stock at the rate of 7 
3 per cent. per annum ..............600 *102,600 (42% p.a.)  *162,450 
IN sche ccncscnarevexacatancscntens BD Svecspsvhasues 6,431 


* This includes 6 per cent. per annum for both periods on the preferred stock, 
and nil. per cent. on the deferred stock in the 1879 half-year, but 3} in 1880, 
Capital Account. 





Expended, Received, 

£ £ 
To 3lst December, 1879 ..............ccs0008 DOOR GIG vccccnssescacie 20,294,684 
During the half-year .................ssse00 MOTE scnienscacyoese 272,894 
Total, 30th June, 1880............ POOL TER wsccscusscsisnc 20,567,578 


Estimated capital outlay in the current half-year, 374,0001, of | 
which 110,0001 is for new rolling stock; capital commitments in | 
subsequent half-years, 397,8001. The Ryde Pier line was opened | 
on the 12th inst., and the whole of the Tunbridge Wells and East- 
bourne is very nearly ready. The company’s bill in Parliament asks | 
for no new capital powers. The Portsmouth and Isle of Wight | 
traffic (worth 190,0001 a year) has been divided equally with the) 
South-Western in perpetuity. | 

Metropolitan.—The revenue accounts for the past half-year | 
compare as under with those of the corresponding period of last 
year :— 

















1879. 1880, 

£ so 
RUE MOR ANIND ce0 cs noiscostuainravcshisubnccnvies MEO OP dedccscaiassis 312,767 
WOPEIRE GXDCTION o.oo... sccecicesscicdscccscs GE TID ncictarneen si 98,836 
PEO SOUND, ic iiconccositsescsavedeverss ND. sacxteccecusace 213,931 
Add previous surplus ..........cccccceceeee BOE ssaswiccen 5,949 
I, Ssaneuesscesces 219,880 
Preference Charges ..ecce.csccseee ceverseees ‘ WD caicsaers ce 107,331 
Available for dividend............ TIRING ictinence 111,549 

—on the ordinary stock at the rate of t 
5 per cent. per amnum.............00.6668 *105,834 (5 %p.a.) 105,854 
I re tee es SS eee ; 5,715 


* These amounts include 6 per cent. upon the preferred, and 4 per cent. upon the 
deferred, stocks in both periods. 


The capital expended during the half-year was 139,5481, making 2 
total of 8,992,224/; while the receipts to June 30. were 8,821,0521. 
The increase in the preference charges is mainly due to 10,0001 
carried to reserve, which item is included therewith. The exten- 
sion to Harrow will be opened on August 2, and the Companys 
estate, through which the line passes, is now to be developed. The 
Completion of the Inner Circle bill is still before Parliament, as 


— 
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well as that for an extension to Rickmansworth. It is stated that 
the London parishes are endeavouring largely to increase the 
railway companies’ local rates ; also, that the secretary of the 


Metropolitan Company’s Provident Savings Bank has absconded | 


with nearly 10,000l, which, it is suggested, shall be written off. 
North and South-Western Junction.—The net balance admits of 


the declaration of the ordinary dividend at the rate of 7 per cent. | 


per annum ; surplus, 1371. 

Roumanian Government Iron Bridges Annuity.—l1n consequence 
of certain of the certificate holders having omitted to accede to the 
trustees’ recommendation contained in their circular of March 13 
last, the trustees have convened a meeting of the certificate 
holders, in order to take the position of affairs into further con- 
sideration, and to determine on what course to pursue. 

South-Eastern.—A contrast of the revenue accounts for the first 
six months of 1879 and 1880 is given below :— 








1879. 1830, 
£ £ 
et NG iiss iets acbiincsaeesenanabans ae 950,002 
We RN CNG ois sc tsiccencesanccrcivnexcenses MINTER, ~ sccinedincesics 471,613 
TE III visccundveicscdontiincdeacses GED STD ocnececcccesce 478,389 
Add previous surplus .............c0csererrees WOM cigs ss 15,977 
oe ee 194,366 
PrOTOGAS GR iicctcinicrerieicmininn ONE enkitaeniccaes 313,624 
Available for dividend............... BO Sccncdasinarnce 180,742 
—on the ordinary stock at the rate of 3 
per cent. per annum .................c000 129,224 (4%p.a.) *172,485 
IO Soscos his on ccatsivsxecvencmanass SS esi eons aes 7,257 
* These amounts include the 6 per cent per annum dividends on the preferred 


stock, besides 2 per cent. per annum on the deferred stock in 1880, which latter 
payment is withheld until the end of the year. 


Capital Account. 





Expended. Received. 

£ £ 
To Slst December, 1879 ..........ccccceseee oS eee 20,007,062 
During the half-year .............00...s0000 BNO asiciseavaneds 186,646 
Total, 30th June, 1880 ...... veces 20,476,101 20,193,708 


Estimated capital expenditure in the current half-year, 188,9001 ; 
ditto in subsequent half-years, 609,3801. 

Southern Pacific 6 per Cent. First Mortgage Bonds.—523 bonds, 
amounting to $314,000, have been purchased by the trustees from 
proceeds of land sales, and cancelled in accordance with the terms 
of the mortgage. 

Welland.—The report states that notwithstanding low rates and 
decreased business the net results show an increase of 2811 over 
the preceding year. The directors express an opinion that the 
prospects of trade in the Dominion are better than for some years 
past. 

BANKS. 

Birmingham, Dudley, and District—After making deductions, 
the year’s net profits are 35,8941, which, added to 2,1571, brought for- 
ward, makes 38,0511 available. An interim dividend of 12} per cent. 
perannum was paid in February, and the directors now recommend 
a similar dividend. These payments absorb 28,5201, and, after 
allowing 5 per cent. per annum on the calls paid on the late issue 
of shares, adding 3001 to bank premises redemption, and 7,0001 
reserve, there will remain 1,7841. 14,210 101 shares have 
been allotted. The premiums received on this issue of shares, 
amounting to 31,8551, have been added to reserve, to which has 
also been added a sum of 9,282 received from the sale of some 
old securities. The directors are desirous of eliciting from the 
shareholders an expression of their opinion as to the desirability of 
bringing the bank under the law of 1879. 

Birmingham and Midland Bank.—The net profits for the year 
ended 30th of June were 53,2881, exclusive of 12,5461 brought for- 
ward, applied in prooiding for bad and doubtful debts. An interim 
dividend of 21 per share was paid six months ago, and the same 
payment is proposed now. ‘These together will absorb 48,000l, 
and leave 5,288l. 

Capital and Counties Bank.—The directors have declared a 
dividend for the past six months at the rate of 18 per cent. per 
annum. 

City Bank. The gross profits were 82,3091, including 2,1461 
brought forward. There is a net balance of 45,4841, from which it 
\is proposed to pay a dividend at the rate of 10 per cent. per 
jannum. This takes 30,0001, and 10,0001 is added to reserve fund, 
jleaving 5,4847. The reserve is further increased by 40,0001, 
representing the premiums on the new shares issued, and now 
stands at 280,0001. 

Crompton and Evans’s Union Bank.—The directors have declared 
a dividend which, with the interim dividend paid in February 
last, makes 15 per cent. perannum. In addition, a bonus equal 
to 1} per cent. per annum has.been declared. 

Halifax Joint Stock Banking —The directors of this bank have 
declared the usual interim dividend (clear of income tax) for the 
six months ended 30th June, equal to 15 per cent. for the year. 

London Joint Stock Bank.—The close of the past half-year, after 
providing for rebate, and crediting the guarantee fund with 
8,9071. for six months’ interest, 95,0881 remained as profit. Of 
this the directors have appropriated 90,0002 to a dividend at the 
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rate of 15 per cent. per annum, leaving 5,088/. The guarantee | 


fund, with its accrued interest, now stands at 602,7061. 

London and South Western.—The directors are inviting tenders 
from the shareholders for an issue of about 140,000l ordinary 
stock, the dividend on which commenced as from the 30th ult. 
Applications are to be sent in by the 21st inst. 

Manchester and County Bank.—Including 5,0001 brought for- 
ward, there is a net profit of 62,0261 to be appropriated, which the 
directors propose to deal with as follows :—5,0001 to reserve—thus 
italia teint Eo ee 
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raised to 435,000; 51,1901 to a dividend at the rate of 15 per cent 
per annum, and to income tax ; and 5,835 to be carried forward. | 

Midland Banking.—lIncluding 1,2301 brought forward, the ee 
balance is 17,9331. The profits for the half-year ended. 31st De. | 
cember last, exclusive of the amount brought forward, were 7.2991 
The net profits for the half-year ended 30th June were 9,411 z. In 
January the directors paid an interim dividend, which ahecebed 
6,5002, and they now recommend a dividend for the half-year at 
the rate of 6 per cent., which will absorb 7,6501. 1 
2,5001 has been appropriated in reduction of 
2,3081, including rebate, to be carried forward. 

National Bank.—The profit and loss account for the past half. | 
year exhibits a balance of 106,662. The directors have declared a. 
dividend at the rate of 11 per cent. per annum, leaving 24,1621, | 
of which 15,0001 has been added to the rest, and 9,162! carried | 
forward. 

Swansea Bank.—The directors have declared a dividend at the | 
rate of 6 per cent. per annum, free of income tax, for the past 


half-year. | 
' 
| 


The sum of | 
premises, leaving | 
' 


ASSURANCE COMPANIES. 


Scottish Equitable Life-——At the annual court it was reported | 
that 950 proposals had been issued for 484,7401. The new pre- | 
miums represented 18,1127. The claims for the year were 268,581/, 
which include 69,9431 of bonus additions, being 35°9 per cent. of | 
the original sums assured. The income for the year was 323,166, | 
and the accumulated funds at the end of the year were 2,414,336!. | 

Sun Life—For the year ended 24th June the premium income 
came to 127,535l, and the interests on investments to 77,2831, | 
together 204,8181. Claims amounted to 129,5461, and surrenders to | 
9,591l. Commissions absorbed 4,4621, expenses 1,144/, and divi- 
dends 17,9601. During the year the funds increased 35,4871, and | 
now amount to 1,996,198l. The ordinary interim dividend has 
been declared equal to 27 per cent. per annum. 

Thames and Mersey Marine——The directors recommend a pay- 
ment of 8s per share, being 2s per share dividend and 6s bonus, 
making, with the dividend on account, paid in January last, 12s 
per share for the year ended 30th June. 


MISCELLANEOUS COMPANIES. 

Australian Agricultural.—The net revenue earned in 1879 was | 
47,5121, and the amount available is 42,4111. A dividend was paid | 
in February last, absorbing 21,0001, and it was now proposed to | 
appropriate a further 21,000/ as a second dividend of 21s per share, 
carrying 4111 forward. 

Aylesbury Dairy.—The directors announce an interim dividend | 
for the half-year ended June, 1880, of 9d per share, being at the | 
rate of 7} per cent. per annum, as against 5 per cent. per annum, 
hitherto paid. 

British and Eastern Shipping.—The directors have declared an 
interim dividend of 2} per cent. for the half-year ended June 30. 

Central Argentine Land.—The directors recommend a dividend 
of 1s per share, or 5 per cent., from the funds at present available, 
and the sum of 2,000/ has been set aside towards a reserve. The 
company’s business during the past year has improved; but the 
directors cannot report any definite conclusion in respect to ques- 
tions still pending with the Argentine Government regarding the 
lands granted by the concession of 1863. 

Charing Cross Hotel.—At the half-yearly meeting, a cash divi- 
dend at the rate of 4 per cent per annum was declared, with the 
usual allotment of mortgage conversion stock at the rate of 3} | 
per cent., making the total dividend at the rate of 7} per cent. 

Cuba Submarine Telegraph.—The half-yearly report shows a sum | 
at credit of revenue of 16,8441, out of which, after the addition of ; 
4,3001 to reserve and providing for the preference dividend, it is 
proposed to make a distribution at the rate of 7 per cent. per 
annum, carrying forward 3,9441. 

Foster, Porter, and Co.—The net profit for the six months was | 
10,5241, making, with 12,0561 brought forward, a total of 22,5811. | 
It is proposed to declare a dividend at the rate of 10 per cent. per | 
annum, leaving 12,0811. 

London and St. Katharine Docks.—At the meeting on the 29th} 
inst., a dividend will be recommended at the rate of 3 per cent. | 
per annum, free of income-tax, carrying to the reserve fund | 
17,1461. 

New South Wales Mortgage Loan and Agency.—The report states | 
that, notwithstanding there being abundance of money in the 
colony, the mortgages completed were at remunerative rates. The 
July telegram from Sydney shows that the proposals for loans | 
then before the Colonial Board were greatly in excess of the funds | 
available. 

New Zealand Trust and Loan.—The annual report states that, | 
after allowing for the addition of 15,0001 to reserve, and for the | 
dividend already declared, there remains 10,0691, out of which the 
directors recommend a dividend of 8s per share, making 15 per | 
cent. for the twelve months. The balance is 2,060/. 

Northern and Eastern Suburban Industrial Dwellings.—At the 
meeting it was stated that the extension of the company’s build- 
ing operations has been carried out. Of the 5,000 shares hitherto | 
issued nearly the whole have been allotted and paid up in full. 
The usual dividend at the rate of 7 per cent. per annum was) 
declared, and 5001 added to reserve. | 

North Metropolitan Tramways.—For the half-year ended 30th 
June, the directors recommend a dividend at the rate of 7 per 
cent. per annum, carrying forward about 550/, after charging to 
revenue 7,6831 for loss and depreciation of horses. The re 4 
repairs and reconstruction for the half-year was 12,315¢, of os th 
9,3181 is charged to revenue, and 3,000/ to reserve. ne . 
half-year four miles of line have been reconstructed with steel | 
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Railway Debenture Trust.—The directors have declared the usual 
interim dividend of 6 per cent. per annum for the half-year ended 
15th July. E 7 

Railway Share Trust.—The directors have declared an interim 
dividend of 5 per cent. per annum on the A shares for the half- 
year ended 15th July. 
"Scottish American Investment.—The directors have declared the 
usual interim dividend, at the rate of 10 per cent. per annum, 
for the half-year ended 30th ult. ais 
Western and Brazilian Telegraph—The company intimate that 
‘the extra charge of 1s 3d per word for telegrams to and from the 
| West Coast of South America has now been discontinued. Sir 
| Edward Watkin has resigned the chairmanship. 

MINING COMPANIES. 

| Flagstaff Silver—At the meeting of share and debenture holders 
ithe reorganisation scheme was favourably received, and a com- 
| mittee elected to enter into the details and to report to the share- 
‘holders at an early date. The petitions presented for winding up 
the company have been arranged to stand over. ; 
| Great Laxey—The company has declared a quarterly dividend 
| of 8s per share. 
| Mining Company of Ireland.—For the half-year ended 31st May 
the directors report a loss of 3,5691. 

NEW COMPANIES AND CAPITAL 
City of Hobart Town (Tasmania) 5 per Cent. Debentures.— 
| Tenders are invited by the Bank of New South Wales for 10,0001, 
| being part of 150,0001 authorised. The loan is repayable in May, 
| 1930, by means of a sinking fund, and the payment of interest is 
| guaranteed by the Tasmanian Government. No tender will be 


ee et 










/received below par. 

Crown Service Traders, Linvited.—Capital 50,000/ in 3,000 A 
‘shares of 101 each (first issue 2,0001 shares), and 20,000 B shares 
of 1! each (first issue 5,000 shares). This is a company started to 
_supply articles of domestic consumption, but is stated not to be a 
| co-operative association, but a “ public trading company.” 

Imperial Brazilian, Natal, and Novo Crux Railway—Messrs 
Cooper, Hall, and Co. will receive applications for 368,3001 in 
i debentures of 1001 each at 90 per cent. The issue will constitute 
‘a first charge on the annual income of 7 per cent. on 618,3001 
‘guaranteed by the Brazilian Government, and is redeemable at 
| par by annual drawings, or by purchase, within 30 years. 
| South Australian Investment Association (Limited).— Capital 
500,0007, in 101 shares, half of which are to be first issued. It is 
|intended to invest money in mortgages of freehold property in 
/South Australia and the other Australian colonies, and to conduct 
lan agency business on good security. 

South Garston Dock and Warehouse 6 per Cent. Mortgage Deben- 

tures.—Subscriptions are invited for 200,0001, repayable in five 
jyears. It is intended to acquire and improve dock properties on 
| the river Mersey. 

Swindon, Marlborough, and Andover Railway 5 per Cent. Perpe- 
tual Preference Shares.—The directors offer for subscription 

175,000! in 101 shares at par. 





RESULTS OF AUCTION SALES. 


The following are the particulars of impertant sales of estate 
and other property, from July 8 to July 17 :— 
By ARBER, RUTTER, anp WAGHORN—BERKELEY SquarE—No. 14, with 
| stabling, 10 years—sold for 5,559. 
By BEAL anp SON—Svurrey, York Town—The freehold residence called 
Woodlands, with grounds—sold for 1,760l. 
By C. R. DAMES—Herts, Stanstead Hall and la 2r 35p, freehold—sold for 
1,075! ; numerous freehold cottages—sold for 1,2901. 
By DEBENHAM, TEWSON, ann BRIDGEWATER—Wrimsiepon—Eleven 
plots of freehold land—sold for 2,6201. 
| By DRIVER anv CO.—Henrts, near Baldock—Small farm and 18a Ir 13p, free- 
| hold—sold for 1,2001; The Old farm, containing 394a Or 22p—sold for 16,0001, 
+ age aa LE, anp FULLER—Cirty Roap—8 and 9 Hall street, 62 years— 
| sold for 1,7101. 
| By FARRANT ano COLLETT—Prmtico—Nos, 18 and 20 Stanley place, 48 
| years—sold for 1,:001. 
By FLEURET anp SON—CLERKENWELL, Compton street—The lease of the 
Harrow, 18 years—sold for 2,2101. 
| By rg anp SON—Harrow Roap—No. 6 Desborough place, freehold— 
| sold for 2,0001, 
| : By F. R. HAYES—Surpurry’s Buso—No. 30a Goldhawk road, frechold—sold 
| for 2,1501. 
: By C. HEARK—Naw Cross Roap—The lease of the Victoria, 46 years—sold 
| for 3,7001. 
By HOBGEN BROTHERS—Svussex—The Nyton Park Estate, near Barham 
| Junction—Numerous enclosures of land, 73a 2r 21p—sold for 3,3651. 
By A. JEFFRIES—Fiycuvey, North End—The lease of the Park road Hotel 
53 years—sold for 3,00vl. : 
By MASONS, SONS, ann KIDD—Lincoinsutre, Alford—Enclosures of land 
| containing lla Ir 34p, freehold—sold for 1,1101; a freehold farm, containing 120a 
| 2r 8Sp—sold for 7,0001; Orpy—Numerous enclosures of land, 26a 3r 24p—sold for 
| — ; ~‘epemmees &c.—Numerous enclosures of land, containing 59a 2r 18p—sold 
| for 4,230). . : 
By MOULTON ann FISK—Svurro.rk, Hollesley—Freel ¢ ini 
| 94a 3r 9p—sold for 4,3001. pemmeeenele farm, comeing 
| By MURRELL, SCOBELL, ann MASTERMAN—Buackrriars—Nos. 206 and 
| 
; 


| 207 Blackfriars road, freehold—sold for 25001; CamBERWELL—Nos 

| 50 Peckham grove, freehold—sold for 2,2001. os, 44, 46, 48, and 

| By NORTON, TRIST, WATNEY, anv CO.—Uprer Tootinc—Tw 

| freehold land, about 2} acres—sold for 2.2001; Pursat—Winchester None 

| la 3r 4p, freehold—sold for 4,45°1; St Leonarps-on-Sra—Nos. 1, 2 7, and 11 

| Stanhope place, freehold—sold for 2,06a1, Ime 

| By NEWBON anv HARDING—Tournnam Green—Freehold ground rents of 

| 65! per annum—sold for 1,4101; IsLin@ron—No. 106 Essex road, freehold—sold 

| for 2,2201; BattrrsEa—-Freehold ground rents of 90l per annum—sold for 1,7951: 

| Stoxe Newrneton—Nos, 4 to 12 (even numbers), Fleetwood street), 90 years— 

| sold for 1,4701. 7 WV J 

| By T. R. OWEN—Pemproresntire, Letterstone—Freehold farm, containi 

39a 2r 26p—sold for 1,7601; Pwlcawrogg Farm, containing 24a 2r Ip. free} e. 

| sold for &,0001. 8 r lp, freehold 
By PERKINS anp SONS—Sovruampton—No. 16 High street, freehold— 

| for 4,2001; 152 High street, long leasehold—sold for 1,5601 ; hegre 

| ~The residence called Copthorne, with grounds, long leasehold—sold for 1,7501 
By — a anpD EASON—MILE Exp—Nos.1 to7 Queen street, freehold 

| sold for 2.5151. 
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By RICE BROTHERS—Urper Ciapton—The residence called The Lawn, with 
stabling and ground, freehold—sold for 5,0001; East DuLwicu—Stanhoe house 
So Ry S, ROBINSON— i H Nos. 1, 2 

a NSON—Hampstgzap Heatu—Nos, 1, 2, and 8 Carlinef. 
tree ea—sold for 2,8101. * — 
. AND F. SWAIN—Nortina Hritu—Nos. 87, 89, 91, and 93 Portobell 
frechold—sold for 2,380. oe pees, 











Che Commercial Cimes. 


MAILS ARRIVED. 


LATEST DATES. 

On July 14, from Unirep Srates, per Parthia—Boston, July 3——Per Mosel— 
New York, July 3. 

On July 12, from InpIA AnD AUSTRALIA, via Brindisi—Adelaide, May 30; Albany, 
June 3; Brisbane, May 22; Bowen, 20; Geelong, 28; Hobart Town, 26; Laun- 
ceston, 26; Melbourne, 28; Perth, 31; Port Darwin, 27; Queenscliff, 28; 
Rockhampton, 19; Sydney, 25; Townsville, 21; Cooktown, 22; Albury, NW. 
27; Deniliquin, 27; Thursday Island, 24; Aden, June 29; Alexandria, July 5; 
Beyrout, 1; Batavia, June 1; Bombay, June 19; Calcutta, 16; Colombo, 15; Hong 
Kong, May 31; Labuan, 26; Penang, June 9; Point-de-Galle, 16; Cyprus, 29; 
Singapore, 7; Cairo, 4.——Arrived also via Brindisi, Mails brought by Private 
Ship Aconcagua to Suez—Adelaide, June 4; Port Adelaide, 4; Melbourne, i. 

On July 10, from West Coast or Arrica, per Africa—Fernando Po, May 30; 
Lagos, June 8; Accra, 13; Cape Coast Castle, 14; Grand Bassa, 18; Monrovia, 
19; Sierra Leone, 21; Quittah, 12; Teneriffe, 30; Funchal, Madeira, J uly 2. 











COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 10, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 





Quantity Soup. AVERAGE PRICES, 


| Wheat. | 




















Wheat. | Barley. Oats, Barley. | Oats. 

qrs bsh) qrs_ bsh qrs_ bsh s d s d sd 
eee 15,753 1 433 0 991 0 43 9 28 10 26 8 
ne 27,727 3 308 2 1,479 6 43 4 24 0 21 0 
RED stsceanes 15,661 3 648 4 918 7 44 8 39 10 26 4 
RE iceetanks 16,785 2 lll 7 1,021 1 62 3 34 7 28 10 
SS ne s.| 21,566 7 182 6 487 1 48 5 32 3 30 1 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended July 10, 1880 :— 

Quantities Sold. Average Price, 


qrs bsh 8 
TIME i ccsdukanasntbuvcaspucnincbuahiaimenchiinl, SEARED. Tk. sanucteenses 43 9 
DORRIT vccsvonscnsesontessarececsntscadissavise ° ee OD  sccdnetvniss 28 10 
Oats ..... cpeensdunibssianabasacbeanpiabsGlvetied a et “O cidesnccinces 26 8 





THE COTTON TRADE. 


LIVERPOOL.—Juty 15. 
PRICES CURRENT. 







































| | Good | Same Period 1879, 
Descriptions. Ord. | Mid. | Fair. Fair ' Good. Fine. || 
: || Mia. — Good 
| | | | 
‘per lb per lb/per lb'per lb per lb.per lb per lb,per lbiper Ib 
Po TaTe Te Taraeratays 
Sea Island .......00000-+. 17 | 18}] 19 | 20 | 21 | 27 || 18$| 193) 24 
Florida ditto............ 15 | 16$| 173] 18 | 183) 20 | 17 18 19} 
Upland ....0..ccscccsgees 5} 6i | ... a re a. | eve 
SS scinesiicenel ee St cs Tb wc | ed el ee om Bae 
IE: acsesexdcvorcevecexes 53 i | ee . GF | we ae 
URRIRG  dekstikcovainsress | 5} . ¥ <a es ase io SL. cw we 
Pernambuco, &e....... ose | eee 7isx|; 7% j an Gel uss 
Ceara, Aracaty, &....,  .6 | oe 7 7 * ; a Ce was 
DIEU sniesecnthishiete ae 6t| ... 5 Rant ea A te 
IER taiis veiesassncnsanene | sso | eee wi ive : aie ae 
Bahia, Aracaju, &ec...., oso, | coe | ORR] cee | " = 62] ... 
IIE Sect nascusenniten ss * sa | 7 73 | . aca 7 7} 
Maranham ............ ct & 7% | 72 | u 7H) ase 74 | if 
Egyptian, Gallini ... .. | .. | 9 | 10 | 11 | 13 el 9%} 11 
itto Brown.........| 5 | 53} 62) 7 | Zhi 8 5¢| 8 94 
Ditto White ......... j ee | VE] 72} 8 8 rt 7 7 
Smyrna, Greek, &c.... a a ee ae ius ae 
Tahiti Sea Island ... | Th | 1p] 15 | 5p] | 1k | 18h 
West Indian ............ oe | GF) GF) 63 7 aoe 6} 7 
Haytien, ....s...0-ccsseoes vee | nn | ong | ons ove vee | ees eve 
La Guagran ............ w | 5 | 5h 5§ 5} 53} 54 6} 
Peruvian—Rough ... ... | ... | 74 73 7% 8 6} 73 
Ditto Soft Staple... ... | 6%] 6)| 7 7h 6 6; | 7 
PIN is nisceeceecn st ie bce ve | ons oni o aa i 
Surat—Hingunghat.. — 5B! 62; < 531 & 
Ginned Dharwar... ... oo | St Se) SH - 5&l 64 
M.Ginned Broach. ©. | .. | ... | 58] 63 | SB) 6F 
Dhollerah ............ ee 33 48) 58! 52} 3i 53 5% 
Oomrawuttee oh ~ ioe 33) 48) 54) 52 3 5} 54 |i 
Veravul, &c. ... } St) 48) 58) 5% 3t | 5} 58 
Comptah ........00 | oo» | 4%! Sah] 5b ee 5+ 52 
SE cenenineinsnkssinnn 43) 45 5 ; 44! ot 
DENN, GacickedsscatsSasee en) el ee 46] 5 A 5} 
Rangoon..........0-..00++ we | oe | 4h! 6 4R] OB : 43| 5 
Madras—Tinnevelly.. ...  ... ~ toe rer a on oe 
A re ee ae 53) 5 ns ie Sh | ove 











Cotton has been in good demand throughout the week, with a 
hardening tendency in prices, and quotations generally show some 
advance. Sea Island has been in fair demand, without change in 
prices. In American there has been an increased business, and 
quotations generally are advanced ;4d per lb. Brazilian has been 
in moderate request, but prices have risen yd per lb. Egyptian 
has been in active demand, and quotations of brown are advanced 
4d per lb. West Indian and African are unchanged. Rough 
Peruvian is in good demand, and partially jd per lb higher. 
Quotations of smooth are advanced $d per 1b, but-are nominel, 
owing to the absence of stock. East Indian has been in good re- 
quest, and the demand chiefly for the best qualities. Quotations 
for good machine-ginned Broach, Oomrawuttee, and Comptah are 
advanced yd per lb, and fine machine-ginned Broach $d per lb. 


eee eo 
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“Futures.”—The market opened firm, and continued so until 
Monday, prices advancing yy;d to 4d per lb for the near positions, | 
and ;i,d per lb for new crops ; since then it has become dull, and 
the advance is almost lost. New crops show a decline of yd per | 
lb on last Thursday’s circular quotations. The latest transactions | 
are—Delivery: American, any port, l.m.c., July, 6}3d; July- | 
August, 63d; August-September, 6}jd; September-October, 642d ; | 
October-November, 6,44; November-December, 64d per lb. 

The sales of the week amount to 56,490 bales, of which 3,100 
are on speculation, and 5,610 declared for export; the forwarded 
is 12,040 bales, of which 9,050 are American, 590 Brazil, | 
500 Egyptian, and 1,900 bales Surat, which make the takings 
of the trade 59,820 bales. 

Jury 16.—The sales to-day will probably amount to about 7,000 


Imports, Exports, Consumption, &C. 





bales, with a steady market. 
1879. 1880, 
bales. bales, 
Imports from Jan. 1 to July 15 wo... ceeceeee PE svcdensciene 2,045,105 
Exports from Jan. 1 to July 15. ............... BRO cascscvccces 179,040 
Stock, July RID deapacgcbackrchcacsesoovapinantencdes GATES Schasescects 716,670 
Consumption from Jan. 1 to July 15 ......... L445,400 1,637,970 
The above figures show :— 
An increase of imports compared with the same date last year of...... bales 299,280 | 
An increase of quantity taken for consumption Of...................cecceeeeseeeeeeee 192,530 
An inerease of actual exports of 25,010 | 
| 


150,900 


An increase of stock of ' 
The imports 


In speculation there is a decrease of 45,620 bales. 












this week have amounted to 27,186 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 124,000 bales, against 37,000 bales at the 
corresponding period last year. The actual exports have been 
5,591 bales this week. 
LONDON.—Joty 15. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
There has been a fair enquiry throughout the week, and a good 
business is reported, but the market closes dull. 
PRESENT QUOTATIONS. 
.. | Fair Prices ofFair 
Descriptions. osu bey to Good —* | same time. 
oo ee * | 1879.) 1878 
| per lb perlb perlb | per lb per Ibper lb 
a d ad | d did dja a 
Surat—Hingenghant ............ I ees coe [oe @SH6R@... | 5R | 5% 
Saw-ginned Dharwar .........| ... ooo | Of Se) 58 ... 55 ie 
Machine-ginned Broach...... cco | eee ies Sis, 6 65) Sig | 5 
ee ere 3% |} 32) 4% Sik 5 6 5} 5} 
Oomrawuttee................00.0. 34 4 4% 5% 5% 6 53 53 
pe ere ree Si | 32; 42 S58 5% ... 5t | 5 
ON hast Kitsicstchwns ae “hale 81; 48 53) 5b... | Sb | 48 
Madras—Tinnevelly ............ a | 45) 5 58 | 3g | 5} 53 
I oy ktr one naeta et | 44; 42 53) 54 | 5 | 52 
Northern... “ened See 1 OR ie a } St | 5s 
IDL, siicindesccccarss ~ ye) Sant Ss 5k ee ee 
Coimbatore, Salem, &c........ in 42) 53 55) S52 G6/| 53 54 
I sarod titi inicinceneasnogin a aa | 4) 4h 45 5 58) 48] 5 
DE axiddaddtheaiacuninnn aa 4; 4 4; 5 S$) 4 | & 
MIN vey casuviesdcasnausdaiecetit - ow | 4 a | 5 we | & 4t 
NR habia setsks secceedwnicrauat as 6, 6 6) 7 | 6 | 6 
MINTO, -ccisssecicsnstuvaglaaceietsl ook» "es ee 2 7 a 63 
SE iin cchicicinassacctcenes be ee | ae ae a ae OO ae SS 
Australian and Fiji............... on) 81 Oe eZ 8 6§ | 5t 
OD TRCN MTGE cccscccccasccvsces] ses 7 | 2 /}16 2 | 2 23 {12 
FUE shies icecsvdenidaudeucauctacs saa 7 9 wWHeéiDs t§ 12 il 


The sales to arrive and for forward delivery, about 8,000 bales. 
—To arrive—Tinnivelly, at 534, June-July, Cape, for good fair. 
Western, at 53d, July-August, Suez, for good fair,f.f.c. For- 
ward delivery—American, at 6,d to 6);d, October-December ; 
63d to 623d, July-September, for middling, 1. m. c. 

Imports, Deviveries, from January 1 to July 15, with 
Srock at July 15. 





—— 
| Surat | Bengal | Other 



























































MANCHESTER, Jury 15. 
d ‘week a larger business has been done in manufactur- 
ing yarns, principally medium counts of twist and weft, and quota- 
tions show a slight advance on previous prices. Fine spinnings | 
remain without improvement either as regards value or demand ‘ 


During the week 


| Tinne- 
and | Madras. |. | & Ran-| -. 2 | Total. 
| Scinde. | velly. | goon. | Kinds. | 
; bales. | bales. | bales. | bales. | bales. | bales. 
1880} 27,841 | 28,167 | 18,223 | 85,725 1,519 | 161,505 
NOUR © ccdsiii sntinintces 1879| 8,592 | 19,507 | 27,476 | 75,224 2,067 | 132,866 
(is78} 7.253 | 12,307 | 8,635 | 2260| 2533 | 32,988 
i { 1830) 19,191 | 31,921 | 19,018 | 72,357 1,420 | 145,907 
Delivered to July 13 ... 21879} 8.290 | 30,090 | 37,525 | 58,330 | 2,605 | 156,840 
(1878| 5,441 | 15,244 | 7,673 | _ 5,785 | 2,685 | 36,828 
1880; 10,302 | 13,692 | 4,754 | 31,293 | 513 | 60,554 
Stock, ON SB ieccavivoncce 1879| 2,608 | 7,578 | 10,198 | 22,555 | 985 | 43,924 
(ig78|_ 2.786 | 2,353 | 2515| 2,596 | 1,547 | 11,737, 
E. I. Corron known to be AFLOAT to Europe by latest Mail date. 
Sodihdiensthani mig ee y 
Coast | | 
| Liver. | ©0985 | Foreign’ Total, | Total 
|London. “pool ae | Ports. | 1880. | 1879. 
a eh a 
B cane bales. | bales. | bales, | bales. | bales. | bales. 
pews UR ass dticieiicccsaeaadid 4,705 | 72,074 pe 69,856 146,635 | 156,064 
urrachee ssareessenseseeseecenees 1310! ‘598/ ... | 790| 2,728) 6,276 
Madras and Coconada ......... 4441) .. a 275 | 4,716 | 11,295 
Ceylon and Tuticorin ......... 1,641 ey as | 1,641 | 9,030 
a | 11,550 : ee 88 | 11,638 | 56,887 
I icin thwain Mees fog: | 3,630 
NENT dtidsnaviiesecaasne cots pe Pe whee ae hae Mees | : 
Lng babs sbsasceustissecnssienssslinvakes | 23,677 | 72,672 ... | 71,009 | 167,358 af 
OS cecccccccesccccccsesesesccesseseeces | 47,541 | 80,977 | 22,903 | 91,761 we = | 243,182 






yarns and goods ; the extreme rates, however, which producers hold 


| orders. 


Corresponding week in 
Raw Cerrox. | July 15, rr 
|" 1890. 1879. 1878; 1877.) 1876.) 1875. 
i's d@isdisdisdis disa 
Uipinendl, We aciccccesccdeccccsecces perlb © 63 0 63 062'063 0 6,07 | 
| | | Eee ee ee @© 74/0 7, 065/065'0 7/50 72} 
I Bi iictiiacttinitcicincactiniscnapnaiens 0 7% 0 7 O 60 6} O63) 0 7] 
ais rtenesiensniiinten | @ 72/0 72 0 63:0 6: O75) 0 at 
No. 4@ Mule-twist, fair, 2nd quality ...... |} O11 90 93 © 10 0 103 O 163) 0 113} 
No. 30 Water-twist, : ee | 010§;0 9 O 9} O 104 6 103) O 114) 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.| 4 3 3108 4 6 5 0 4 1h 4105) 
| 27-in, 72 reed, ditto, SibsZ2oz.., 5 3 (4 4°5 0)5 73 410) 6 14} 
39-in, 60 reed, Gold End Shirtings, 37} j i 
yards, 8 Ibs 4 078 ...........-.4 patetcnenes 18 o;7 68 O18 617 9T9 8 
| 48-in, 66 reed, ditto, ditto, 8 lbs l2ozs... 8 9 |8 9 90'9 6 8 7310 3} 
| 40.in, 72 reed, ditto, ditte,9lbs 50zs..| 9 6 96410 0:10 610 OL 6 
$9-in, 44 reed, Red End Long Cloth, 36) } | 
WOR, Fics daticscisecceinnions nscusucsnoneil 01:60°'7 0\7 6,610) 8 14) 
NEW ORLEANS. | 

















































In bundles buying has been unimportant. Cloth continues in fair | 
request, and prices are again rather firmer. For Eastern staples | 
the inquiry has subsided, but makers generally are well under | 
contract, and there is no pressing anxiety to secure further orders | 
except at extreme rates. For the smaller foreign markets mer-| 
chants have operated more freely. To-day the market is quieter, | 


~ 


with only a very limited business going on in most descriptions of 
out for, are undoubtedly preventing the execution of a good many 


CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 





| Price, 

















The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled July 15 :— 








Last Week. This Week. 1878-9, 1877-8. 
bales. bales. bales. bales. | 
Receipts, 7 days—At Gulf perts 2,000 5,600 ... 600 1,900 | 
Atlantie perts...........ccccecs0 10,000 5,600 1,600 2,400 
TOE svessccodsioes drececcssousesvese . 12,000 11,200 2,200 4,300 
Tetal since Sept. 1—Gulf ports ves 2,310,600... 2,100,900... 2,225,300 | 
BATARAS HOT. ..000.c0cccccescesee .. 2,544,600 ... 2,325,900 ... 1,988 909 | 
All ports ........ Kdlincndithidnsess ie . 4,855,200... 4,426,800 4,215,200 | 
Received subsequently at ports... 25,000 41,900 
Whole week follewing............... 3,000 4,000 
BORN GIO svncdccersccsrets «- 5,073,000 4,811,000 | 
abiaipa italia onlaaeiaisiias 
Exports, 7 days—To G. Britain.. 16,000 19,000 13,000 4,000 | 
CE ios scccnnisiincdetasicctsiscins 11,000 10,000 6,000 1,000 
POND iccissestaciemosdsidameiiineennes 27,000 29,000 ™ 19,000 5,000 
Total since Sept. 1......... a .. 3,714,000... 3,376,000... 3,293,000} 
Future De.iverr aT New Yorxk—MIpDDLING. 
July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 
J e e c c ce c c ce Cc 
BOOP a cccistcrescscsis 11°64... 11°61... 11°12... 10°68... 10°55... 10°57... 10°63... ... 
Last weék .........+s. 11.62... 11°60... 11°09... 10°69... 10°53... 10°59... 10°66... ... s. 
EME FONE: civcstorness hg... 12 ... 1 ... 13 10%... 103 ... 108... lds 
Prices—MIpDDLING. 7 
To-day. Previous Week. 
° e 
RE CI din cticciecccrstmtesnnctinvemeinnteeta » RD. descceses 1} 
I trtidcctieciccoinetivensnddmnianieencanennens a re lik 
i hivaitgnithesaidsisstnsateccciatvudtibietheutans EER | Whiccues 14 
COD: sanicd tisddentichaccaumetintidansaniiitsdakinedonitelh Whe anttcecte 114 
IE iia dint sd nauiaittetinddincaintieninniatenannesitedaia BEE. cndepites 11g , 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per eent, 
Previous 
7——To-day._—_, Week. -—Freight.—~ 
Low mid. Mid. Mid. Sail. bteamer, 
ad ad d ad da 
New Orleams.......cecce GFR  cccvee GR nice GE sacks D * ~esedus 3 
ee GH asta OB sessce ee + 
ans =e desta CP tien ae Naan & 
Charlestom............... Gi  <... = oo i 43 
New York (steamer).. ae i ier een ae “dadeie 2 





THE WOOL TRADE. 


Trade remains in the same dull state. No demand for any eit 
of English wool. Prices are tolerably steady, though they have 
been tending slightly downwards. , ‘ 

Our Liverpool correspondent informs us that very little indeed 
has been done on that market during the week, and neither holders 
nor buyers appear at all inclined to meet one another. For their | 
East India wool auctions, which will be held on Tuesday, and three | 
following days in next week, 17,150 bales have been declared, and 
if two steamers, which are expected, arrive in time, another couple 
of thousand bales will be offered on a separate day, the 24th | 
instant. 

In the Bradford market, the weak and inanimate condition con- 
tinues, and the heavy rains tend to make matters worse. Users | 
of English wool are themselves taking few orders, and are con- | 
sequently abstaining very generally from operations. A certain | 
amount of confidence, however, remains, although business is so | 
flat. Ifa timid or necessitous seller wil] tke a fraction below the 
market price in order to realise, he can generally find a buyer. | 
There is a little inquiry for skin wool, at barely late rates. Alpaca | 
shows a drooping tendency, but mohair is nominally firm. The | 
business doing in export yarns is very small. Merchants place a | 
few trifling. orders, chiefly in colours and other tube yarns, and | 
to some extent in twofold mohairs. Prices do not show any im-} 
portant change, but the tendency is rather in favour of buyers. | 
As regard prices there is here and there 





an order for America, =a 
the general trade is still extremely restricted. Foreign merchants 
are doing next to nothing, and home merchants ors - _ | 
gloomy account of trade. The wet weather is prejudices’ "© ©" 

business. 


———e 
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IRON AND COAL TRADES. 


After being dealt in up to 54s on Tuesday, Scotch pig iron is 
quoted at 51s 6d per ton, or barely so firm as last week. 

In the Cleveland district pig iron has been dealt in 2s per ton 
above the quotations of a week ago, No. 3 realising 42s and No. 4 
'forge 41s. he shipments of pig metalfrom the Tees have been 
fairly good. Last week they exceeded 17,000 tons. Scotland, 
| Belgium, Germany, and Holland are the chief consumers. The 

prices of manufactured iron have correspondingly increased with 
the risein pig iron. Bars and angle iron are about 5/ 15s. Pud- 
| dled bars, 31 17s 6d net. Coke is steady. 

-From Sheffield a better colonial demand is reported, especially 
for cutlery tools. 















THE CORN TRADE, 


Mark Lang, Fripay Evenrne. 


The weather continues to influence the trade more than any- 
thing else, as usually is the case at this season, and the heavy 
| thunderstorms that have prevailed throughout the country, with 
jee comparatively small intervals of intermittent sunshine, have 
given much firmness to the markets generally. But, unpropitious 
as the weather has been, and although there are even instances 
| where the grain has been laid by the heavy rains, it still appears 
that in a general view no serious mischief has been done, and in 
the main there are good full crops on the ground, by no means 
| unpromising in condition and appearance, and capable yet, with a 
| favourable change in the weather, of exceeding an average yield, 
;at least so far as wheat is concerned. The effect of the bad 
‘weather upon the market has therefore been modified, and the 
firmness in values that has to be noticed has apparently 
arisen, not so much from apprehensions with regard to 
the crops as from the protracted delay of the harvest 
‘and the consequently prolonged drain upon our narrowed resources. 
The home deliveries keep small, the last week's estimates for the 
Kingdom being about 63,000 quarters. The foreign receipts in 
| the time, after deducting exports, were for the Kingdom about 
| 260,000 qrs., giving an aggregate of only 323,000 qrs. With such 
| meagre stocks to draw upon, as recently disclosed, the inconve- 
| hience of delay, therefore, seems palpable, and the advance of 1s 
to 2s per qr. established pretty generally throughout the kingdom 
| does not appear unreasonable. Mark lane has not followed the 
rise very readily ; but the tendency has been in that direction, 
| and against the buyer. Cargoes off coast, affected by the general 
| firmness of spot markets, have moved up quite 1s per qr., No. 2 
| Milwaukee sellieg at 46s 6d for the United Kingdom. White 
|Chilian at 44s for the continent per 480lbs. The quantity of 
| wheat on passage has inereased but slightly, and amounts to 
| 844,009 qrs, against 1,447 qrs last year. Cargoes nearly due are 
| firm, but in all further-off positions are weakened by the free 
offers of American for shipment. Red winter wheats have sold 
/at 45s 6d to 42 Gd, according to periods of shipping. July shipments 
| ranged mostly from 45s to 45s 3d. The shipment from Atlantic ports 
}last week showed some increase to this country, but to the Con- 
| Cinemt were reduced; so that we appear to have been relieved 
somewhat of the competition over there. The visible supply was 
further reduced, and the excess as compared with last year had at 
length disappeared. From the free offers of the new wheats for 
immediate shipment, and also from reports, it can only be in- 
ferred, however, that the fresh supplies are being sent largely for- 
ward, and this seems further borne out by the depressed quota- 
| tions from New York, which on the week show a fall of some 7 or 
|S cents. It may be noted, too, that shipments late in the autumn 
from the Black Sea are being offered considerably below present 
lrates. Altogether the position appears to be firm for immediate 
jand early dsliveries, but (apart from weather accidents), with 
cheaper markets later on. Flour has undergone very little altera- 
ition. From America quotations have come steady; from France 
| rather firmer. Malting barley still engages but little attention. 
|Grinding sorts are fairly upheld, but not active. Danubian 
|to arrive has been sold at 25s per 400 Ibs, usual floating terms. 
| Maize has realised full to rather better rates. 'The Continent con- 
tinues to draw largely upon the supplies at Atlantic ports, and 
jlast week took 200,000 quarters, whilst but 122,000 quarters were 
| shipped for the United Kingdom. The visible supply had at the 
| same time decreased. The quantity on passage for this country, 
|amounting to 624,000 quarters, against 600,000 quarters last year, 
,is but slightly enlarged. The New York price on the week shows 
ino change. Spot values here are rather firmer, American mixed 
being worth 24s ; off coast, 24s 43d quoted ; and forward shipments, 
‘| 228 0d to 23s 3d per 480 lbs. Oats have arrived in London largely 
this week, and quotations have eased down quite 6d per quarter. 
The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9 :— 
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1878-9, 1879-80, 

<= Imports. ewts. ewts. 
Ww heat (44 weeks to July 3) ......... 40,648,780 0.0... 48,159,104 
Flour re ey egtibencs 7,615,454 0.0... 8,779,203 
48,264,234 ...... 56,933,207 
Wheat for week ended July 10...... 1,138,008 ...... 1,185,116 
Flour ‘ an A aes BVOTCL 0.5.0 131,385 
Total imports, 45 weeks... 49,593,023 ...... 58,254,808 
Less exports—Wheat..................... 1,476,219 ...... 1,218,368 
RE side tondicshavncdeecnd toahtt ited 96,450... 163,302 
| Net imports .................. 48,020,354 ...... 56,872,128 
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1878-9, 1879-80, 
ewts. cewts. 
Add te this the estimated sales of 
home-grown wheat .................. 41,000,000 ...... 23,000,000 
Forty-five weeks’ home consump- 
ON ho hy haw, sce nitiocik ogee ea aes 79,870,000 
Average price of English wheat, per Sere s ad 
IN dos sy owas on4snanncee oes e05-S50 S02 +. sees 46 5 
UMITIIING cc rete she avec vesevidatons OB Seeds 10 8 \ 
Flour (American fine), per ewt. ...... Pe  ipcits 13 4 
bushels. bushels 
“Visible supply in U. S. centres”... 11,702,000 ...... 12,400,000 
SH1IPp ARRIVALS THIS WEEE. 
Wheat. Barley. Malt. Oats. Maize. Flour, 
qrs. qrs. ars. qrs. qrs. sacks 
English & Scotch 300 ... 0 une LOR we. es eee ‘ 
ee rs aa aa tae a een kk eee sas 
Foreign. ....se.s0+ . 82,100 .. 12,780 ... vs 71,000... 11,760 helobs 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rupert or tu1s Dar’s MaRkET SEE “ PosTSCRIPT.” 
Mincine Lane, Fripay. 

Sugar.—The market has been firm. Low quantities remain 
quiet. West India refining kinds held for some advance, which 
tends to restrict business. At the public sales full rates to a 
slight advance was paid. Including these parcels, the business to 
yesterday amounted to 1,667 casks, 5,500 barrels and bags. Bar- 
badoes 21s to 24s; semi-grainy, 24s 6d to 25s 6d; crystallised 
Demerara, 27s 6d to 30s; Jamaica, 26s to 27s; Trinidad Usine, 
27s 6d per ewt. Few floating cargoes are on offer. Refined is 
dearer all round. The Mauritius crop will be deficient. Estimates, 
105,000 to 110,000 tons. Shipments to Europe very small. Landings 
cf sugar in the chief ports of the United Kingdom during the past 
five weeks were 20,000 tons smaller than in 1879, and will pro- 
bably show a more important decrease between now and the 
autumn. 

Imprerts and Dexiverres of Sugar to July 10, with Stocks on hand. 








$80. 1879. 1878. 1877. 
FRAMOTCOR ..00<0508500 tons 178,100 193,200 146,000 168,000 
DG VOLOG 5 <i00 sosccssceses 159,200 157,570 163,409 132,690 
BG iencuislnrse“ sisenstiues 94,200 81,100 78,100 87,300 
BODEN). Wiad). sxcesuasies 219,000 230,700 ... 189,200... 170,7 
Prices Madras Jaggery..p.cwt 15/0 160... 14/0 146 ... 16/0 16/6... 18/0 19/0 


Penang.—392 baskets 26 bags native were taken in. 

Egyptian.—7,692 bags went at 18s to 20s for syrups, about two- 
thirds being disposed of. Privately 1,000 bags crystals at 27s 6d 
to 28s 3d. 

Mauritius.—197 bags sold at 18s for soft brown and 26s for 
graining. 

Jatal —481 packages concrete sold at 16s 6d to 17s 6d. 
Havana.—About 400 boxes by private contract at 27s to 28s. 
Floating Cargoes.—One of 469 casks St Vincent at 20s 103d ; one 

of 643 casks Porto Rico at 20s for the United Kingdom. One of 
200 tons Trinidad Usine for the Continent, price not given. 

Beet Sugar.—Sales of new crop Austrian, November to December, 
at 20s 9d f.o.b., and now some advance demanded. 

Refined.—A general improvement of 6d may be quoted here. The 
Clyde market has been rather active during the last few days at 
firmer rates. French loaves have advanced. Says’ 30s per cwt f.0.b. 

Mo.asseEs.—No sales reported. 

Rum.—The reported business has been about 300 puncheons, 
chiefly Jamaica, prices not given. A few Leewards sold at 1s 3}d 
per proof gallon. 

Cocoa.—By private contract sales of Guayaquil have been 
made at 58s to 66s, and holders require some advance. There has 
been a large arrival of West India by steamer, but the market is 
firmer with a good demand. 2,112 bags Grenada sold at full rates 
to 2s advance, from 60s to 71s 6d for ordinary grey up to fine. 
236 bags Trinidad part sold at last week’s prices, ranging from 
70s to 04s. A small parcel Ceylon at 76s to 87s 6d. 380 bags 
foreign part sold at 63s 6d to 72s 6d for Surinam ; Caraccas with- 
drawn at 100s, and Carupano at 98s. The latter since sold at 93s 
per cwt. 

Corrrer.—The market is without alteration, and some of the 
lower qualities have again declined. Yesterday the plantation 
Ceylon sold readily, colouryobtaining full to rather higher rates. 
1,027 casks 129 barrels 362 bags went as follows: palish to low 
middling, 85s to 88s; middling greyish to coloury, 89s to 93s; 
good middling to fine, 94s to ¥9s; bold, 100s 6d toll6s. 188 cases 
1,830 bags East India found buyers: pale to middling greyish, 
82s 6d to 88s; middling coloury to good middling, 89s to 95s ; fine, 
including bold, 96s to 104s. 500 bags Manila, and 160 bags Singa- 
pore withdrawn. 504 packages Mocha was bought in, excepting a 
few lots mixed long berry, which sold at 97s. 34 casks 228 barrels 62 
bags Jamaica partly found buyers at 62s to 75s for fine ordinary 
mixed to greenish, and 83s for low middling. 416 bags African with- 
drawn. 5,908 bags foreign partly found buyers. Guatemala and 
Central American, ordinary and pale, 61s to 67s 6d; fine ordinary, 
rather foxy to good, 63s to 77s; a few lots, 79s; coloury New 
Granada, 93s; palish, 828 6d; Honduras, 84s 6d to 92s. Costa 
Rica: low mixed and ordinary, 55s to 62s; good to fine ordinary, 
63s to 68s ; greenish tolow middling, 69s to 76s ; good up to 87s 6d. 
A small lot new washed Rio at 89s to 90s. Shipments from 
Colombo to latest date were about 27,150 tons. The crop will 
again be deficient. Estimates of the Rio and Santos crops are not 
reduced. 

Statistics of Corree for London, July 10, 


Delivered 
Landed. Home-use. Exported. Stock. 
1B80....00.5 ssessseestOnS 46,420 ..:... F000 css: 26,460 ...... 25,800 
BUM ai ikee eee 50,420 . 00... FOO aticts 29,600 ..... 24,7 







Delivered last week 1,672 tons, 1,417 tons being for exportation. 
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| Tra.—Two more steamers have arrived from Hankow and 
| others from Canton, and there is a further increased supply 
‘of black leaf congou on the market. The trade do no 
‘show any desire to make increased purchases, but the 
porters refrain from pressing sales, and quotations are 
without further change. Good common to fair, 10d to Ils 2d; 
/medium, 1s 3d to 1s 5d; good to fine, 1s 6d to 1s 9d; finest, 2s 1d 
| to 2s 6d. Common to good common congou of old import has sold 
;at 8d to 9d. New Tayshan congou firm’ at 8}d to 1s 4d per lh. 
' Scented teas sell at low rates. 

icline. The public sales of China have been 9,340 packages, 
including some new season’s congou. 741 packages Java tea sold: 
| Peckoe, 83d to 1s 24d; one lot 2s 53d. Other kinds at 73d to 11d 
per lb. 4,877 packages Indian went at irregular and low rates for 
inferior new season’s tea. 

Ricr.—Seyveral cargoes have sold at 3d to 43d advance on the 
lowest rates of last week, the market being firm, with some specu- 
jlative demand. Latest sales include one of 1,550 tons Rangoon, 
June sailing, at 9s 10}d open charter; one of about 1,080 tons, off 
‘the coast, at 9s 6d open charter; one of 1,090 tons Necrancie 
| Arracan, April sailing, at 8s 9d open charter; one of 910 tons at 
| 9s open charter; one of 1,130 tons Necrancie: Sarony at 8s 63d; 
two of Bassein at 9s 44d open charter; one of 640 tons field Siam, 
off the coast, at 7s 73d, Liverpool quay terms. Nothing of impor- 
‘tance on the spot, and there is little rice offering. A better 
demand prevails for cleaned. Shipments of Burmah to Europe 
| about 42,000 tons more than in 1879. 

Saco.—2,412 bags chiefly found buyers at easier rates: small 
grain, 15s 6d to 16s ; fair medium, 16s; a few lots, 16s 6d per ewt. 

Saco Fiour.—1,257 bags by auction were withdrawn above the 

| value, viz., 16s 6d per ewt. 
Tapioca.—1,127 bags Singapore flake sold from 2d to 2d per Ib 
‘for rather common to fair, being easier rates. 500 bags pearl 
tapioca went rather cheaply: bullets, 20s; seed, 193 to 19s 6d 
per cwt. 


not 
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Buack Pepper.—Prices are fully 3d higher: in Singapore to 
arrive, 4;5d to 48d; Penang, 4d to 4%;d; Singapore on the spot 
at 43d to 7d; landing at 43d. 761 bags by auction realised 43d 
to 43d for greyish and fair. Of 1,508 bags Penang nearly 900 sold 
at 3gd to 4d per lb for the sound. 

Wuitre Pepper.—The market is $d per lb higher, but not active. 
At auction 133 bags fair Sings pore realised 6d. 791 bags Penang 
about half found buyers at 5d to 5§d per lb for fair. Privately 
| sales at these prices 
OTHER Spices.—27 packages Penang nutmegs partly found 
| buyers: 82's at 3s 1d; 111’s at 2s 5d; 1438's at 1s 9d per lb. The 
|remainder bought in above the 7 cases Penang mace 


value. 7 
| found buyers at higher rates: middling reddish and good, 1s 8d to 
1s 1ld; ordinary part mouldy, 1s 3d to ls 4d; pickings, ls 2d. 
| 39 boxes from New York sold at 1s 4d per lb. 233 bales Zanzibar 
cloves half sold at 1s 24d to 1s 23d for common to good, being again 
|higher. 88S bales clove stems were taken in at 4d. Some slightly 
| mouldy sold at 3jd per lb. A few sales are reported in cassia lignea 
iat 35s to 36s. 276 boxes cassia buds by auction realised 48s 6d to 
49s per cwt for sound; damaged in proportion. Rough Cochin 
ginger is again lower. Other kinds steady at the late decline. 
602 cases, 728 bags and pockets chiefly found buyers. Scraped: 
medium to good, 36s to 39s; one lot bold, 45s; part scraped : 
i small to fair, 31s to 36s; medium washed, 29s 6d to 31s; rough, 
low small and ordinary, 22s to 24s; good, 26s to 27s. 13 barrels, 
| &e., Jamaica sold at 65s to 104s per cewt. Pimento is quiet. 
QuoTaTions at this Date. 





1830. 1879. 1878. 1877. 
| Singapore black pepper ...........- perlb 44d ...53d 3}d...3}3d 344d... 33d 323d 
Do white to fair ... ascadatidsaaws . 6d... dd... 5$d 55d... 63d 64d 
| Cochin ginger, mid. to fair seraped...p.cwt 35/ 40/ ... 56/ 60/ ... 80/ 86/ 7o/ 80/ 
| Cassia Lignea, unworked ......... secccescersee OO OW ... S/S... 4 416... 4 
3... ... per Ib 4}d 43d... 4d 43d... 53d 43d ...37d 43d 


SALTPETRE.—A few sales are reported on last week’s terms, the 
market being quiet. Refraction 9}d to 53d, 21s to 21s 6d per cwt 
cash. 

Nitrate or Sopa firm at 14s 6d and 14s 9d per ewt; paid for a 
“argo for the United Kingdom. 

Inp1co.—The sales, which commenced on Monday, were closed 
this morning, and show a very unsatisfactory result, worse indeed 
than anticipated. A moderate proportion sold at 3d to 6d decline, 
and upon some of the Bengal the drop compared with the previous 
sale prices was as much as Is per lb. 
which about 3,800 chests found buyers. 

CocHINEAL.—Deliveries have been smaller than for many years 
|past. The market continues dull and unsettled. Of 784 bags 
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Fine green teas show a heavy de- | 





9,950 chests were offered, of | 


la “oe . y 

| ‘Teneriffe, by auction, about 120 bags only sold at easier rates; | 
| > 9a € 6 . ‘ ‘ 
silver, 2s 3d to 2s 6d; grey black, 2s 1d to 2s 3d; showed 2d to 3d | 


decline. Rosy black, 1s 11d to 2s 6d per lb. 77 bags Mexican 
were bought in. 


Imports and Dexiveries of Cocurnga to July 10, with Stocks on hand. 





1879, 1878. 1877. 1876. 
Imported 8,550 9,950 9150 ... 9,230 
Delivered ... 7,000 8760 ... 8,770 7,640 
igaiiecac 6,420 6,450 7,420 7,260 


OTHER DrYsALTERY Goops.—Business has been done in Gambier 


Sc | 


aor | 


—————_=» 





Drvues.—Aloes steady. Camphor easier. Castor oil very firmly | 
held. Ipecacuanha, musk, and rhubarb quiet, but no change in| 
value. Oil of Cassia and oil of aniseed steady. 1 
doing and prices hardening. ; 

Curmicats.—There has been a further improvement in the tone | 
of the trade, and prices of the rough articles have again har- | 
dened. Stocks are light, and consumers show a disposition to | 
cover their wants for some little while ahead, and are paying a| 
premium for forward delivery. , | 

Merars.—During the week some further advance has been paid, | 
but the tone of business is more quiet, with quotations varying | 
slightly from last Friday’s. Imported tin is the exception. Up tol? 
891 paid at one time. This morning, 87! to SS8l cash the nearest | 
yalue, with a steady market. Silesian spelter firmer in price. | 
Quicksilver unsettled. Some parcels held by speculators have sold | 
at, and rather under, 71 per bottle. Chili copper easier in price. | 
Yesterday g.o.b. 591 15s to GOl. The market for lead shows some | 
tendency to improvement. Scotch pig iron varies in price from | 
day today. At one time during the week 5ts paid, subsequently | 
51s, and latest dates were at 51s 4d to 51s 6d per ton cash. Ship- 
ments from Glasgow 390,177 tons to date, against an average of 
275,220 tons in the four previous years. Quotations of other kinds 
are nearly unchanged. 

Hemp.—Sales have been made in Manila for delivery recently 
at 291 to 291 15s, or 2110s above last week’s quotations, and 301 
demanded for October to December. These transactions are, of | 
course, speculative. Common Zebu afloat, and nearly due, sold at | 
261 10s. 500 bales on the spot at 291 per ton for fair roping. The 
supply afloat is still large, but receipts falling off. 

JuTse.—A firmer market. Transactions for arrival amount to! 
about 15,000 bales. New jute at chiefly a range of 141 to 19% per | 
ton. The crop is well spoken of. Before this arrives freely the 
supply will be barely adequate to the current requirements of con- 
sumers. 2,933 bales by auction on Wednesday were, as usual, 
principally bought in. 

O1rs.—Last week’s advance upon seed oils has not been quite 
maintained. English brown rape quiet. On the spot, 2S/ 5s; 
next two months, 28/ 10s to 28! 15s; last four, 28/ 15s; January 
to April, 291 to 291 5s. A steady market for linseed. This 
morning’s quotations are as follows: On the spot, 261 10s to} 
261 15s; next two months, 26/ 15s to 271; last four, 251 15s to 261. | 
Cocoa-nut slow at last 'week’s rates. Stocks ample, excepting of | 
fine Cochin, which sells up to 381. The market for palm remains | 
unchanged. Fine Lagos 31l per ton. Olive inactive at current 
low prices. All the pale seal oil offered up to 311 has sold, and | 
some advance now demanded. Crude sperm nominal at 671 to 681 | 
per ton. 

Sperrirs TurPEstTine.—The market shows more steadiness. | 
American, 21s 9d to 22s; for delivery to the end of the year, 22s 6d 
to 23s per ewt. 

PerroLeum O1L.—Prices continue to fluctuate. During the} 
week a rather heavy decline has been established. A more steady | 
tone now prevails. Spot oil, 77d; last four months, 8}d per| 
gallon. Prices lower in America, and large quantities loading for 
the United Kingdom. 

Linsrep.—Since last Friday easier 
with transactions of moderate extent. 
arrive, vid Cape, 49s 6d to 49s 9d; Bombay seed here, 52s. 
cargo of Azov sold for the Continent at 49s per quarter, ¢.i.f. 

TxtLow.—About 2,000 casks Australian will be offered by auc- 
tion to-day. Since last Friday the market has been without 
change. New Petersburg quoted at 41s to 41s 6d per ewt. English | 
tallow is the same as before. 

Tosacco.—There has been little business done in any descrip- 
tion of American tobacco. The demand has been confined to 
trifling purchases for immediate use. Prices are unchanged, but | 
some holders are disposed to meet the views of buyers. Substi-| 
tutes of suitable character in fair demand. 


Opium more | 
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ates have been accepted, 
Calcutta, 51s 6d ex ship; to 


A 


SER 





POSTSCRIPT. Fripay EveEnina. 


Sucar.—Large public sales were held to-day. Barbadoes and | 
crystallised Demerara sold at full rates to 3d advance. Other } 
kinds firm. Low sugars chiefly withdrawn, including 1,077 baskets | 
306 bags Native Penang, 5,505 bags Madras Jaggery, 1,636 bags | 
Bahia, and 4,000 bags Manilla. 1,371 European Penang sold at 
22s 6d to 23s 6d for soft greyish yellow; 1,650 bags fine dry grey | 
China withdrawn at 27s. 1,371 bags Eyyptian syrups part sold at | 
18s 6d to 19s. 2,376 bags St Croix sold at 24s to 28s. Business 
in West India, 1,921 casks 4,000 barrels and bags, making 3,713 | 
casks and about 10,000 barrels and bags for the week. 2,200 bags 
Brazil privately, at 18s 9d. 

Corrre.—473 casks 30 barrels 53 bags Plantation Ceylon by 


auction sold at full prices. 440 bags Native withdrawn above the 





| value. 17 cases 402 bags East India part found beyers on former | 
terms. 2,670 bags foreign included a few lots fine colory Costa 


| at 18s 3d to 18s 6d on the spct; 18s 6d to arrive, March shipment. | 


| 1,018 bags Bengal Turmeric out at 13s. 605 boxes Cutch out: 

_good slabs at 37s. China galls 65s. 3,386 bags Myrabolanes sold 

Su ELLAC.—A few sales have been effected at steady rates. Fine 

Pre ate 12s 6d; second orange at 61 to 61 2s 6d; A. C. Garnet, 
7s 6d. 


, button sold at 61 17s 6d to 71 per cwt. 





Gs to 6s 9d for low Madras, and 6s 3d to13s per ewt for Bombay. | 


j 
} 
} 


Of 114 chests by auction yesterday a few lots third at full rates. 


Rica, at 102s 6d; and Santos at 64s to 68s 6d for mixed to fine or- | 
dinary quality. 

Rice.—A cargo of Necrancie Arracan sold at 9s percwt, 
charter. ; a 
Jure.—Market better. About 5,000 bales sold, including new. ; 
crop to arrive. has Al Te 6a i} 
SHELLAc.—92 chests by auction part sold: dull orange ™ - ona 

Merats.—Tin steady. Copper, Chili, good ordinary brands, O% 
to GOL 10s. ; 

TaLLow.—1,884 casks Australian by auction & tiny 
Fine mutton quoted 358 to 308; fine 


open | 


chi fly sold i 
beef, 


338 to | 


' 33s 6d per cwt. 
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ADDITIONAL NOTICES. 

Tra.—The market remains very dull, and though dealers only 
purchase for their immediate wants, two more steamers have arrived 
from Hangkow, and several more are expected next week. Fine 
Monings are firm and command high prices. Indian and green 
teas are unchanged. Old season’s red leaf teas are rather firmer. 

Green Fruir.—Messrs Keeling and Hunt report that the de- 
mand for oranges still remains fair. Lemons without alteration, 
supplies being good; further arrivals Brazil nuts cause market to 

be dull. Barcelona nuts advancing in value. First arrivals 
Oporto onions have sold at medium rates. West India pine-apples 
selling freely. 

Dry Frvurr.—Common currants are again quoted a shade lower, 
and a fair trade has been done. In raisins there is the usual 
summer trading. 

Sirx.— Market easier for silk generally, and but few transactions 
have taken place since last mail. 

LeatHEeR.—The trade has shown signs of rather more life 
during the last few days, and some large sales have been made, 
| but lower prices have had to have been submitted to in order to 


effect them. Heavy leather generally continues difficult to move. 
The 




























ea 


| There is a fair inquiry for light dressing leather and offal. 
| supplies of fresh goods to market are only moderate. 
METROPOLITAN CATTLE MARKET. 

Monpay, July 12.—The total imports of foreign stock into 
London last week amounted to 16,984 head, as against 26,209 in 
the corresponding period of last year; in 1878, 24,192; in 1877, 
19,976; in 1876, 15,632. 

The cattle trade was quiet in tone, and the demand lacked 
strength. Trade was very slow, and only the best breeds main- 
tained previous values. The extreme quotation for the best Scots 
and crosses was 5s 10d to 6s per 8 lbs, but less money than this 
was taken for very fair stock. There were 500 Canadian, 350 
Danish, and some Spanish and Swedish, the demand for which was 
inactive on former terms. A quiet trade prevailed for sheep, and 
quotations ruled about the same as last week. The best Downs 
and half breds made 7s to 7s 2d per Slbs. Lambs sold at 6s 6d 
to 7s 6d per 8 lbs. 

SUPPLIES ON SALE. 


July 15,1878. Jnly 14, 1879. July 12, 1880, 
I: scusshinscintewtincamtenminaas ee ee stnconis 2,590 
OND: . cternecversveniesecteusmenenines 16900  .niccstens PO. weriovers 11,680 
Feet ‘ eee Pe. kaestibnien 280 
ME dsinseuceasvnsncencsncenenaonas ner Papuan ' 20 


METROPOLITAN MEAT MARKET. 
Juty 12.—About an average supply of meat was on sale here 
to-day. and the demand ruled quiet at the following prices :— 
Per 8 lbs by the carease. 





s @ ’ se sd s d 

Inferior beef ..............000 2 S8to3 4] Middling ditto ............... 4 8toS5 4 

| Middling ditto ..........0.0. 4 0 4 6] Primeditto ...........00 56 60 

Prime large ditto............ 48 BS Ot BAO DOCE  wvccsnssccesesscts 3 10 44 

| Prime small ditto ........ 5 2 S 4&1 Gmail pork.........500.s0.s0e00 48 590 

re IID sia vaixenesevencuntiasonans 6 0 7 0 
Inferior mutton ............ 3 0 4 0 


POTATO MARKET. 
BorovuGu AND SprraLFietps, July 12.—Moderate supplies of 
potatoes have been on sale to-day, and the trade has ruled quiet at 
the subjoined currency :— 











s ad s d s ad s d 
English kidneys. perewt 7 0toS 0} Jersey kidneys......  ,, 7 Otos8 0 
do round... 4 6 6 7 6| Cherbourground.. ,, 6 6 0 0 
Lisbon new ......... 55 7 0 0 0| do kidneys ,, 9 0 0 0 
Jersey round ...... ~ 6 6 7 O| French round...... ~ 6 0 0 0 
7 
Che Gaseite. 

BANKRUPTS. 

Frinpay, July 9. 
Ince Senhouse Hardy, 67 Belgrave road, Pimlico. George 


| Reginald Basham, Crown Hotel, Redcross street, licensed victualler. 


———Gilbert Humphrey Comfort, 98 Mayall road, Brixton, Manager 





of a Public Company, formerly milkman. John Geake, No. 12 
| Bridge street, Reading, tea dealer. Matthew Stevenson Bee, 
| 14} Freeman street, Great Grimsby, tailor and outfitter. Robert 
| Blakey, Globe Inn, Diggle, York, licensed victualler. Richard 
Rose, Ram’s Head Inn, Stubshaw Cross, Ashton-in-Mackerfield, 
| Lancaster, innkeeper. Thomas Adkinson Sidgreaves, 36 Prin- 
cess street, Manchester, estate agent and property broker. 
SCOTCH SEQUESTRATIONS. 

John Stewart, Glasgow, dyer and cleaner. David Easson, 
Arbroath, shipmaster. David Scott, 278 Dumbarton road, Glas- 
| gow, painter. William Mather, Denbieyett, Ruthwell, Dum- 
| 
| 
} 


























fries, farmer. Daniel Campbell, No. 33 New Wynd, Glasgow, 
tinsmith and _ gasfitter. Alexander Thomson Williamson, 
Queensferry, Linlitngow, builder. 





Turspay, July 13. 
BANKRUPTS. 
Isaac Rains Webster, 114 Seymour street, Euston square, and 
8 Chapel street, Somers Town, grocer, and dealer in wine, spirits, 
jand beer. George Philip Lamb, Clarendon square, Somers 
| Town, dealer in wearing apparel. E M de Bussche, 
17 
| 
i 
; 








7 East India avenue, Leadenhall street.——Thomas Stainsby, 
Glebe Farm, Seaton Carew, near West Hartlepool, farmer. 

ee Hoyle, 78 London road, Sheffield, coach-builder and wheel- 

| wright. 

| SCOTCH SEQUESTRATIONS. 

| 


Peter Anderson, Barwinnoch, Wigtown, farmer. 








Kenneth 
fackay, Portualick, Sutherland, hotel-keeper and farmer. —— 


\\" illiam Cook, MacLean place, Campbeltown, fisherman. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
27 weeks ending July 10, 1880, showing the Steck on July 10, 1880, cempared 
with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included ander 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 






































SUGAR. 

| ImPoRTED. | DELIVERED, | Stock. 

| 1880. | 1879. | 1880. | 1879, | 1880. | 1879, 
: tons. | tons. | tons. | tons. | tons. | tons, 
West India... 70,600; 85,778 61,963, 52,587) 34,230, 41,992 
Mauritins ..........0es0+0 1,000 2,936, 1,954 2,080; 807; 2,335 
Egyptian...........seseceeeee 4,728 2,588; 1,600, 1,587) 3,890) 2,513 
ROUTED. cidvnranesetnconss 1,259, 299 1,021) 451) 403, 262 
| ees 722 154! 585) 243, 600, 525 
Madras 7,783 3,633, 6,799) 5,730 8,517) 6,101 
Penang 2,937 3,183) 4,398) 2,259, 3,276, 2,401 
Manila, Java, & 16,508 8,818, 13,620, 6,646, 21,478, 12,794 
INL tnsticdateyexatkecsasecnne 7,136 2,720) 2,252) 4,761) 6,870; 2,804 
Cuba. ideientesheiwnsbanenacseass 3,636 2,469 3,760) 1,752, 2,439; 804 
SI actnsthscncsuesiamnivei 2,826] 5,206 1,643) 3946 2,916] . 3,216 
Porto Rico 2,896, 6894 1,075 4,944) 2,186, 2,572 
BUD weksvcacsvsnstaciniecioense 56,080 68,496) 60,552) 70,633) 6,585) 2,771 
Total __178,106] 193,174) 159,207) 157,569, 94,197) __ 81,080 
MOLASSES. 
ImporTEeD. | Homer Consumr. Stock 
tons. tons. | tons. | tons. | tons. | tons. 
Wenk Tels... ccvscesccescess 1,851 1,679 3,541) 3,040, 2,530 1,811 
WOGNER. sesecsinceniensseives 121 901 918, 870 428 1,825 
OUI ccncecistememacis 1972, 2,5 4,259, 3,910) 2958 3,636 
MELADO ..............+.-- | | | | | 2 
RUM. 
i Exports» & De) 
| IMPORTED. lirvaaap TO Var.|HomE ConsumP. Stock 


; ——— = 





















































| gals. gals. gals. gals. gals. | gals, gals. | gals. 
West India.. 1,817,790 1 gd g,,| 674,655. 86 760 1,129,905 2,269,880 1,207,485 
East India... ’ 39,690) 153,225) 121,455 148,410) 37,215; 71,100) 34,560 233,865 
Foreign...... | 47,115 7,740} 37,125 42,570) 38,340; 9,135; 270,540, 249,480 
| Exportep. | \ Di 
Vatted ...... { eel 777,330) 418,995) 465,300) 214,110, x 434,250 380,520 
Total ... 2,634,705, 2,619,505 1,308,510 1,330,985 1,150,425 2,459,710 3,000,230 2,071,350 
COCOA. 
| IMPORTED. | Exportep. (HomE Coxsvmr, Stock. 
| ewts. ewts. | ewts. ewts. | cwts. | ewts. | ewts. | ewts. 
B. Pintation| 84,690, 86,486, 48,216, 16,858 20,482, 45,284; 4 2,365, 32,611 
Foreign...... 27,665, 23,386) 3,327, 12,760, 26,434, 6,817) 18,520) 5,450 
Total ...| 112,355, 109,872 51,573, 29,618, 4€,916 _ 52,101! 60,885, 33,061 
COFFEE. 
es tons. | tons. | tons. | tons. tons. | “tons. | tons. | tons. 
West India.. 3,748, 3,241) 2,082) 1,653 932) e 1,499; 1,730 
Ceylon ...... 18,475, 25,450} 9,874, 12,354 2,756) 6,632) 9,503) 9,7 
East India...) 8,283, 7,396, 2,760, 2,169, 1,084, 3,040, 5,817) 4,277 
Mocha ...... 453 598) 374; 205 255 344) 282) 418 
Braril......... 7,251] 6,728 7,020, 4,758 710, -«-1255| 2.041| 8,762 
Other Frgn. 6,563) 4,970; 3,602; = 1,711) 1,467) 1,395 3,991 3,54 
\ cal saci peat casas) iia sicaeeai Slit 
Total ... 44,773) 48,339) 25,712; 22,850, 7,205 13,313) 24,033) 23,045 
RICE.........| 81,521] 41,721) ... |... | 50,689) 54,889) 43,401| 12,398 
PEPPER. 
tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
White ........ | 1,783) 1,079 we 837} 1,234 1,964; 1,203 
Black ......--. | 4045) 3,375, |. | 8,063; 8,801] 4,108) 4,356 
' | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS.| 1,810, 1,230... | 1,372, 1,865) 1,515) 1,207 
CAS. LIG...| 74,945, 14,988 | 17,366; 16,762) 118,442) 63,933 
CINNAM'N 10,085) 8,409 7,942; 8,684 9,511) 7,195 
a | | sein ectnaesinataiaian 
| bags. | bags. | bags. | bags. | bags. | bags. | bags. | bags. 
PIMENTO..| 33,017) __ 9,112 nes 23,007, 15,491, 19,741, 9,766 











RAW MATERIALS, DYESTUFFS, &c. 


serons. | serons. | serons. | rerons. | serons. | serons. | serons. | Serons 




















COCHIN'L.| 8,530 9,945, ie 7,005 8,754 6,416, 6,447 
| chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests 

LAC DYE...| = 2,237; ~—1,751) edad 1,542, 2,149) 13,425, 12,496 
| tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
LOGWOOD.) 2,578, 1,623, 2,011) 3,514; 1,400, 1,257 
FUSTIC ...| 571) 809)_—i«“‘aa,sSs| Cw 655; -620|_~—S S| 86 
INDIGO. . 

_ | chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 

East India... 12,711, 15,883 = 12,501, 11,425, 15,421) 14,979 
| serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 
Spanish......| 5,247, _5,261/ ... | ... | 3,086, 3,316 2,901) 2,600 

SALTPETRE. 
Nitrate of} tens. | tons. | tons. | tons. | tons. | tons. | tons. || tons. 
Potass ...| 4,350) 4,563). i 5,208) 5,524) 2,457) 2,648 
NitrateSoda| 1,168|_7,203|_..._|_...__|_5,988|_11,802)__152l|_ 4847 
COTTON 

| baies. | bales. | bales. | bales. | bales. | bales. 
E. India, &c.| 87,987, 78,570... | 74,467, $4,437, 51,354 35,669 


ws } 173,449 140,220 1,578,150 1,410,150 754,750 589,340 


— 








Total ...'2,105,916 1,978,126, 173,449. 149,229 1,652,617 1,494,587, 806,104) 625,009 


Senne ee 
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COMMERCIAL TIMES. | *Phante’'Teeth— £5 £5 | Plumbago— == s ds d | Sugar(continued) os a 2 a 
: bt BODOG cescscdinscsess ow , lump ...... , 8 ¢ 
WEEKLY PRICE CURRENT. | Scrivelloes...... scng 12 0 34 0 Sawa. | aaa a aod 
The prices in the following list ruit—Currants, duty7ss d s d | Butter—Cork.......pewt 0 0 0 0 | Pieces.....ceccccceccecs 21 9 9 9 
are Ss ola ae Friday, assisted by an ea aedecadeth per cwt ; 27 . 29 0 Friesland fresh, ‘finest. = 0 124 2) Se ei 340600 
eminent firm in each department. en b 33 0 Jersey . 96 0106 0 | Treacle ............ 2 owB?e 
ci sb snd cnasancnadinbewtin 29 0 30 0 Bacon singed—W aterfrd. 82 0 0 0 | For export, free on board 
LONDON, Fripay. OIE cs Sinicionacencns 240 00 IES dcdentetcnsineiawed 76 0 38 0 | Turkey loaves,6tol0lb 27 0 3 
Arrow Root—per lb s ad s d | Figs, Turkey...pewt,dtypd 0 0 0 0 IEE vic cgeinteactencccssneees 76 0 80 0 | Crashed ae 0 on 7 
St te cat eeeeeseeces teeeeee 0 33 0 8 | Raisins duty 7s per cwt. ‘ TIE 5.0 crittiniienstevne ens) > ; 30 3 
Ashes— IND xs dcsniacsosticeisns Las. >). eae 9 0110 0 | mec rie 
Pot, Canada lst sort. pewt = 0 00 BN so svntasectein einen 53.0 35 0 IS nccwnsinnesbataniuonmes 75 0 9 0 | a setent tad te Holla 29° 9 
\ Pearl do Oe - incaes 32 0 00 MIN 55 bids sal the denen 600 060 Lard — Waterford and 201b do No. 1 B39 0 0 
Brimstone— Smyrna, red & Chesme 25 0 0 0 Limerick bladder ...... 70 0 72 0 Crushed,supertin.,inbls 29 6 29 9 
Rough,best thirds.per ton a 5 00 Oe ae 32 0 40 0 Cork and Belfast ditto. 0 0 0 0 = ii. = a6 se 
TROT ..cncosecancvasssseesiovencee 815 10 0 I csasinccsissresieteeushiion 26 0 36 @ Ferkin and keg, Irish... 56 6 53 0 _ No.2 — 23 0 8 9 
ES 2) orl sd a stagucal £10 16 12 0 Oranges—S.Michaelpese. 0 0 0 0 American & Canadian. 0 0 0 0 French loaves, f.0.b 299 3 30 0 
Cocoa—duty 1d per Ib ca a < ONG si can cxcssinesiiecen 22 0 30 0 Pork—Amer.&Can.pr.bl 50 0 8) 0 Saltpetre— sein acac . 
Trinidad grey toord. p.cwt 62 0 75 9 Lisbon & St Ubes, } chst. 16 6 19 0 Beef—Amer.&Can.pr.te. 85 0 97 6 Bengal rewt 0 6 21 6 
Mid. to finest...........0... 76 v110 6 } Palermo ............ perbox 0 0 0 0 | Cheese—Edam, new ...... 52 0 54 0 English, ae 606 27 6 
GYONRER .....cccccccronsecsccves 59 0 76 G Lemons—Palermo ......... 16 0 23 0 American, good to fine. 54 0 56 0 Nitrate of Soda... 14 6 4 8 
CONTIN des jncsieasccacesens 58 0 67 0 Sn ae 15 0 22 0 GN irciccigetrtrerancenes 00 0 0 | Shells—M.-o’P. per ewt. ’ 
OT IGRER cc cccscéseteseccssevsne 66 0 78 0 Flax—per ton. 2:8 28 CE aide cncatccoseseen 72 0 78 0 China,Manila,gd.tofinel135 6 180 60 
CRPADNNS  cnons vucsessecsecasese 90 0 9 0 Archangel, Crwn. Dundee 49 6 56 0 Rice—Soft grain. perewt 8 6 96 Bombay ~ do 105 0125 0 
Coffee—Duty 1} per lb. St Petersburg,l2-headdo 28 5 0 0 Bengal, white ............... 9 6 12 6 Tortoise, E.I.,doperib 6 0 15 @ 
Ceylon, plantatn. ‘Iw.inid.. 8 0 88 0 — 9-headdo 25 0 26 0 Do yellow sedguducebdacemens 80lo Tallow—per ewt. 
Middling to fine ......... 89 0116 0 Egyptian, Scutched ...... 44 0 46 0 ee ae 8 9 90 St Petersburg, lst YC. 41 9 0 0 
Native, good ordinary.. 61 0 62 0 — Common. conan OO GE OS 0 RO ccsrcccecigincntscinemn 10 6 ll 6 Australian matton,fine 35 0 36 0 
East India, plantation ... 7 0115 0 Gutta Percha—per lb sd sd Bosin—American ...... 46 12 0 Do beef do ...... a 33 0 3 6 
Native, good ordinary.. 0 090 Mis cx asivditnnstheesctemenddada 3:6 &@ Sago—Pearl...... percwt 15 6 18 0 ie 33 3 0 0 
Plantation Mysore ......... 105 0130 0 Hemp—duty free 2: 228 SE SIND sudcdancorencoareecs 15 0 16 0 Tapioca—E.L flake Pp. ib. 0 2 0 3} 
Manila, fair Indan ......... 61 0 63 0 St Petersbrg.,clean.pton 21 06 22 &@ Shellac—per cwt Pearl ............percwt 18 6 21. 0 
Singapore, picked Bally.. 55 0 59 0 Manila, fair roping ...... 28 0 29 0 Orange, good to fine ...... 120 0135 0 Tar—Stockholm. perbrl 17 60 0 06 
Mocha, fair togood &fine 95 0105 0 MN ilatia cv ixascntidasindhiniines 1510 22 0 iuivery and native ...... 115 0117 6 Archangel ...... ae a 
Jamaica, good to fine ord. 58 0 72 0 GR OD ak sectddencnnacrsanes 160 4 0 GOED Ds ccivictcscctensens 100 0105 0 Tea—duty 6d per Ib 
Low middling to fine... 75 0115 0 ee 13 0 ~ 0 Button, sorts good to finel40 0180 0 Congon, common to fair. 9 8 1 4 
Costa Rica, good and fine 72 0102 6 Hides—Ox & Cow prlb s d d Low to medium ......... 20 0135 0 Medium to good......... >. Je-6 
Ordinary to fine ord.... 59 0 70 0 B. A. and M. Vid.dry... 0 7% D 10} | Sticklac, Siam ............... 95 0105 0 Fine to finest ...... sy 23 
Central American, &, ... 62 0 -70 0 Do & R. Grande, salted 0 6 9 8 Silk— Souchong com. to finest: 6 9 1 3 
Good 00 BNO «:..reseec000 71 0 98 0 OG ENG, civisccscxsevedes 0 9 0104 | Bengal—Surdah ...perlb 16 6 18 0 Oolong, common to fine. 0 8 1 4 
Brazil, Rio low superior.. 68 6 69 0 RAOIIINE winccanasnsassunua 0 54 0 9 Cossimbuzar .............+ 14 0 17 0 Flowery Pekoe,fr.tofinst. 1 2 3 4 
GOO TEND hac since dcaersesss 66 0 68 0 Drysalted Mauritius ...... 0 53 0 7 CUR acta a sateen se traces 14 0 17 0 Orange Pe koe ........ 0 73 14 
Fair to good channel... 61 6 64 6 Rio, dry Rio Grande ...... 0 3 O11 Jungypore&Comercolly 14 0 16 6 Canton scented capers, 
Common to barely fair 54 6 59 0 West Coast hides............ 07 0 & | aoe 00 00 common to finest .. 0 7} 1 2 
Afloat fr.to gd.channel 58 6 62 0 Cape, salted ..........cccccss 03 O 7 FEOTISO  cnccccccccceess 14 0 16 0 Twanky,commontofine. 0 9 1 @ 
Santos, fr. to gd. average 60 0 62 6 pS eae 0 33 O 5} | China—Tsatlee, Nos.1&2 0 0 O 0 Hyson, common to fair... 911 1 5 
Cotton—per lb. d ad TIE Sic ccacanintddecninien 04 05 SEU ‘ccccatdemieunbinsiaiiaed 6 17 0 Geed to finest ... = ey 
Tinnevelly, fair to gd. fair 5} 3 RIN so cis cds cepctnnsas 03s 1h No. 4 and 5, &c.... 6 15 0 Y. Hyson, com. to finest. 0195 2 4 
Western do do ........0.00008 4} 5} 8. America Horse, pr hde. 4 6 10 6 UE ads cinepccacnees 0 16 6 Imperial, com. to finest. 019 , 6 
Chemicals— sdsd Indigo—per lb sdsd Long-reeled .............+ 6 12 0 Gunpow tetera eS 
Alkali—Rfind....prdegree 0 1§ 0 13 | Bengal mid.to fine violet 7 2 7 10 CO | ceeinvicncsecasensens 9 14 6 Good to finest...... 13 26 
Acid, citrio............ perlb 2 9 0 0 Consuming mid.to fine 6 6 7 0 TRE Siiccnitnsuserxne 0 18 0 Indian Pekoe,ine broken 0 105 2 9 
PRIN iciducsidadinedosadadans 0 33 0 4 Low and ordinary ...... 3 8 6 6 Japan—Low to fine 0 19 0 Orange do ‘inest......... 36 4 0 
is . 2. eS Madras, Velore ............ 40 60 Patent Brutia ............... 26 6 30 0 CINE oc ccadeses sibdeatoas 09 Ol 
Sal PWOIS 5 <...ccsacecnsevee 0 0} 0 1 ee ee 1 6 3 8 | Persian ............-.:.c00s 00 00 Io ccccrnaccceces 0% 10 
Alum, lump......... perton £615 0 0 Kurpah, good to fine...... 5 0 56 Italian—Raw, white Novi 0 0 0 0 Broken tea ...... 0 9 1 2 
Ammonia,carbonate.plb 0 6 0 63 Ord. to middling......... 33 49 Fossombrone  .........++« 00 00 Japan, common to fair.. 010 1 0 
Muriate ......... per ton £30 0 38 0 India Rubber—per lb Other RIMES on... cnscces 00 00 Timber—Timber and 
GIG os cc csassissins £19 0 1910 SN re =z ¢ Thrown—Piedmont ...... 28 0 31 0 Hewn Wd.—Dantzic 
Arsenic, lump......per cwt 23 6 0 0 TID sis cn ctatcicmiacivecs 3 7% 3 8 SE irinnsdicaisieccienatens 27 0 32 0 & Memelfir...perload 30 0 85 0 
WONT viscicdavexscscdcicuse 10 9 00 ey lag lb ID cccindcdonnsnannanna 26 0 29 0 | 68 0 75 90 
Bleaching powder ......... 66 00 7 —_ 50@45lbs 11 1 6 Spices—Pepper— TE Sactnicecteces 309 4 0 
Borax, English, refined... 57 6 60 0 | do _........ 50 65 i a Black, Eastern _— lb 0 32 0 43 Canada red pine ... OO 0 BS 
Cream tartar, crystals . ‘124 € 125 0 English butts...16 24 14 2 83 Alleppy and Malabar... 0 4 0 5 — yellowpineirg. 76 0 % 0 
SS een per Ib 210 0 0 WO. nenend 28 36 16 210 . ae 05 O 6} — _ sml. 65 0 75 9 F 
I nc rnciicecendiud peroz 0 6 nom. Foreign butts..16 25 1018 Pimento—Mid. and good. 0 4} 9 4} | Quebee oak .................. 120 0130 @ : 
Potash, bichromate..plb 0 53 0 6 do «ne Oe 13s 23 Cinnamon—lst Ceylon... 1 2 2 9 BO OIE icsnsncnneetcceiet 70 0 100 0 
I atactonis 0 6} 0 0 Calf Skins...... 28 35 ie 36 eee oll 18 Indian teake ............... 280 0 300 0 
Hydriodate .. 8 0 090 PE eéuans 40 75 17 210 Do 3rd and 4th............ 05 1 4 Wainscot logs 18 ft each. 50 0120 0 
PO MINOD “eidccdsiscetcanecs Oll O11 ee. cases 80 100 14 21 Cassia Lignea, unworked 35 9 56 ¢ Deals & Sawn & Prepared Wood— 
Sulphate......... perton £8160 9? 0 Dressing Hides ............ ae Cloves—Fair Zanzibar... 1 2} 1 2} Norway,Petersbg stnd. £6 0 12 0 
Sal-Acetos ............ perlb 0 7 0 0 Shaved ee i. 2.2 4 Ey ncscnccnpannenkaenes 11e@ 2 0 IN a socccacdsectcven 9 0 1510 
Sal-Ammoniac...... prewt 44 0 4 0 Horse Hides, English ... O11 1 2 Ginger—per cwt ne 810 18 0 
3 Soda—bicarbonate p.cwt 10 6 10 9 do Spanish...per hide 6 0 19 0 Cochin, scraped ......... 32 0 70 0 So deenceiens 8 0 n10 
} Crystals, ex ship pr ton £317/6 0 0 Kips, English, per Ib...... oll 19 OO. CORI veo nenctiane 22 0 30 0 Canada Ist pine ...... .4908 0 i 
. ee re £10 5 i110 do East India............ 09 21 SE or tincetunrsieadeads 18 6 19 0 dt I i cdetaatane 1010 1610 ; 
I a 8s per degree 0 14 0 0 Metals—British Copper £ s £ 8 DIIOEI 5 pcceesioisiniionanns 18 0 19 0 pik Ae 710 10 9 ; 
é Sugar lead, white...pcwt 37 6 OG 0 Cake and ingot..per ton 65 0 66 0 Jamaica, low and ord... 40 0 56 0 American spruce......... 610 1010 ' 
J TOE cisccnncmmiaed 23 6 2 0 Best selected ............ 66 0 67 0 Do mid. to fine......... 60 0180 0 Dantzic deck, each..... @17 1 5 
Sulphate Quinine— oe ae 20.3 786...) Me coe perlb 1 2 2 6 | Staves—Baltic,pr. mille£130 0 180 9 ' 
English, in bottle.proz12 8 0 0 Chili—g¢d. ord. brands.. 60 0 60 10 Nutmegs, brown ............ 23 48 Quebec,perstandard do 60 0 65 0 
French ditto ......... 12 3 12 6 Australian, Wallaroo... 72 © 73 0 Spirits—Rum, duty 10s 2d per gal. Bosnian, per mille......24 0 0 0 
Sulphate, copper...prcewt 20 6 21 0 do Burra. ...... 70 0 71 0 Jamaica, per gal. bond, Tobacco—duty36perlb 8 d s d 
MN cs :covviisicsanawntebivine 16 6 18 0 Iron, per ton Z2e és 90 to 35.0. P .......<000 2629 Maryland, per lb, bond... 6 5 0 9 
Vermillion, English..plb 2 8 0 0 Bars, &c., British ...... 515 6 0 Fine marks ............ 36 40 Virginia leaf ............... O 4 011} 
Coals—per ton. Nail rods ..........00000.-. 610 8 0 Demerara,gd.tofine.prf 13 1 6 | _ ae 05 Ol 
Wallsend, best..........0++ 140 15 0 Mc eigcisdileataadcenvienda 710 810 Leeward Island...... — 1383 14 Kentucky leaf............... 04 0 # 
Cochineal— | REE Oe § 0 1010 E.I. & Mauritius ..— 13 1 4 —  stript......... 0 54 0 9 
Teneriffe silvers......pr Ib : $35 Bars, Wales .............+. 5 5 510 WON Nace ctiancus — 13 16 Negrohead .....duty #10 1 1 2 6 
SI dcadeaitenowcsoctatiaiie eo 26 WD) csdiedesalbncisntsthadmedne 5 5 53 Brandy, duty 10s 5d per gal. Columbin. lf., duty3, epi 0 5 2 2 
Drugs— SII Sonsincecasicedeseenss 10 0 00 ED siwnito i0 6 11 O | Havana......... 16 60 ® 
Aloes, East India..percwtl100 0190 0 Scotch pig, cash ......... 51/4 51/5 Vintage of | 1877......... ll 4 il 6 | — cigarsbndduty56 3 0 35 0 
Cape, good to fine ...... 50 0 52 6 Lead—English pig, pton£15 10 16 0 Ist brand ¢ 1875 Ae 12 0 12 2 | Turpentine—per cwt. 
Anniseed, China, Star......91 6 92 6 Spanish pig ............... 15 5 1510 inhhds_ | 1874......... 00 00 American spirits ...... 22 0 00 
Balsam, Peru ...... perlb 9 0 0O 0 Quicksilver......per bottle 7 9 7 5 1872 ......,.. 13 3 13 6 | Wool—English—per pack : 
IE ooicsinidvudenseaiitees ee? 21 Spelter, com.Silesianp.tn. 1S 5 18 10 Corn spirits, pf,duty paid 11 8 ll 9 of 240 lbs F 
Bark, Calisaya............... 29 7 O | Tir, English, ingots ...... 90 0 O O | Spirits,f.ob.Exportation 1 7 1 9 Fleeces S. Down hoggs£15 0 16 8 : 
Camphor, China. -perewt 82 6 0 0 , eee 0 0 © O | Malt spirits, duty paid...12 6 14 6 Half-bred hoggs...... 14 0 15 9 
Cardamoms, Malabar,gd. 8 0 8 6 eS 87 10 88 0 | German spirits............... 1s 138 Kent fleeces itn to © Be 
Cantharides ......... perlb i 9 83 9 Australian..............0++ 8710 88 0 | Sugar—per cwt S. Dwn.ewes&wthrs. 15 0 15 10 
Castor oil, seconds ......... 0 3} O 3} | Tin plates, per box s dsd British W. India, refining 20 0 23 0 | Leicester do.. 1310 1t 6 
Tpecncuanha, goodtefine 46 5 0 Charcoal, IC ........000. 21 0 25 0 Crystalised ............... 27 0 30 0 | Sorts—Cthng., pic kick. 18 0 19 0 
ep good sie elessdealiiaelea 010 10 A YS osisniciaiirenends 16 6 20 9 Foreign Muscov., grocery 23 6 27 0 | Pe cateettendcences 17 0 18 0 
é ne Tonquin...poz 52 6 55 0 Molasses—W.1...p.cwt 10 0 ll 6 INS ch catscasdetnneins 19 6 23 0 | Chotee .... .....<«... 1 0 7 @ 
: Oil, Cassia sdattaactinss perlb 3 9 310 Oils—Fish— 2s 2 8B Mauritius, crys. No. 131425 6 26 0 | Super...... 15 9 16 9 
Aniseed 76 00 Sperm ............ pertun 68 0 0 0 — No. 10 12 23 6 25 0 | Combing—Wetr.mat :9 06 21 0 
Jt a » Turkey fine......... 24 0 26 0 Southern, pale............ 2610 27 0 Syrups,low to good yellow 20 6 22 6 I citinavslesmanion 1610 17 10 
Rhubarb,Chinafairtogd, 1 3 3 6 STAD, .ncctrcorsnsonnsie 31 0 3110 Low to good brown ... 18 0 20 0 | Common ............ i5 0 1510 
Senna, Tinnevelly good... © 54 010 GS LEO AE 26 0 O 0 | Bengal,lwtofineGurpat. 20 6 24 0 Hog mateching..... 17 10 18 10 
Other E.I. low to good 0 23 0 9 Olive—Gallipoli 00 00 | Lowtegood brown ...15 0 19 6 Prime matching... 16 0 17 9 
Dye stuffs, &c.— Messina, Palermo, &c. 3910 42 0 | Penang,lowtofineyellow 19 0 25 0 | Common ............ 15 0 1510 
Galls, China’... perewt 65 0 0 0 RS cea te ok ee 00 00 | Native brown ............ 15 0 16 0 | Colonial—per Ib sdea«d 
Safflower, Bengal ......... 130 0170 0 RI: ccicunsntiencimicidss 39 0 46 0 | Madras, native............... 00 090 Sydney and Port Phili P Average. 
Turmeric, Bengal ......... 12 9 13 0 Mogadore .............000++ 0 0 0 0 |  Jaggery .........--.-.0--00 15 0 16 0 | —Fleece andlamb.. 1 7 119 
Gambier, block ............ 18 6 0 0 Seeds, Linseed......per ton 26 15 2617/6 | Manila, “ superior” ........ 19 0 20 0 | Scoured, &e,........... 1 9 Ii 
‘Cutch, good to fine........, 33.0 35 0 Rape, refined English... 30 5 30 10 | Low brown ..... .15 0 16 0 | Unwashed......... Oil 12 
Lac dye— Brown English ......... 28 5 2810 | Siam and China white... 0 0 0 @ Locks & pieces (wshd) a a 
Good fine marks..prilb 0 4 0 8 Cee WEB . <a -nc.cvcaveeoeee 36 9 4510 | Low to fine yellow...... 00 06 Adelaide- a cekImb. 1 6 110 
Low and native ........ - 02 64 Cocoa-nut Ceylon .. 32 0 32 5 | Lowtogood brown ...15 6 19 0 Scoured, -_i. ss 
Byewoods— Z£s8 £ ~~ gaat 3 ) iJ sy and whi 21 6 27 0 | U en: , 6 3 ¢) 
. s Palm (Lagos) .........-00++ 31 0 00 ava, grey and white...... si 6 2 n . a7 
Brazil ...... veteeeees perton12 0 40 0 Lard English ............... 3710 3810 | Brownand yellow......15 6 24 0 Aus. cross-bred washed 1 © ; | 
—. so sgncccenaeescensnvvvecstes none Petroleum Oil ...pergal. 0 73 0 7} | Brazil, brown ............... 15 6 20 0 V.D. el ; . 17] Fi 
ustic, Jamaica ..........., 510 515 Oil Cakes, Lusd., Eng. ptn. 10 0 10 10° FAHOW .....cnncenvrerscecse 20 6 WB E Scoured, Pee 1) en 
EE saccieacinveessiesnsn 610 0 0 DORR. coe cnceseocssnestnee 8176 1010 | Egyptn.,goodtofineerys. 25 0 28 0 Onenset Ta 2 6] 
Lima Wood ............... 1510 © @ | Oil Seeds— sé 4: |. eee a 17 0 21 «0 Cape G. H. Fleece lam 138 19 4 
; ood, Campeachy .., none Linseed, Black Seap.qr. 51 6 0 0 Floating cargoes for U.K. Snow white ee £8 
4 OMGUTAS 00... sees ° none PIO scivncrectneoom 52 3 52 6 | Java, No. 13 14........ 26 3 26 9 Scoured, . 09 oO 
; Famaies ............00c0000 - 515 6 5S ee . 51 0 51.6 | Cuba, Centrifugal ...... 25 9 26 0 ——_— wt..£5 10 674 } 
Red Sanders.............00. 6 2 ) 0 Fair Muscovades...... 22 9 2 0 | Wam—Bees.....perow™. ; 
4 Sa cone 15 0 0 | Rapeseed ,Ferozepore... 42 0 ¢ won E. L. Whice wh 17 7 5 
a pan ..... baie trcsssereonne 9 O 12 0 | Calcutta, B. A.T,3% 44 6 45 0 | Beet—Austri'nS5%f.0.b, 3 3 23 6 
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Stock Markets 


ee 


BRITISH FUNDS, INDIAN GOVERN- 


| MENT SEC URITIES, &c. 


Dividends Due. BritisH Funps 


3 per Cent. Consols 
Do for Account, Aug. 4 ...! 

. 3 per Cent. Reduced 

. New 3 per Cent. .........-.+0++.- 
Do 3} ooo OAL, 1894, 
Do 2} . Jan, 1894 

Annuities ........0.0+ Jan, 1880 
April5 Oct.5.... Do Apr. 1885 
Feb. 4 Aug. 4 Do (Red Sea Tel.) Aug. 1908 

| Mar. 11 Sept. 11 Excheq. Bills, June,1,0001 2} % 

ee 11 Dec. 11 Do. 160/, 2001, and 5001 24° 


| scesiuastniisisetiealiateasiiis 
| Jan. 5 July 5...3 


| April 5 Oct. &.. 

April 5 Oct. 

| Jan. 5 July 5 

| Jan. 5July 5.. 
| Jan. 5July5... 


80 


10s 

-3 0 10s 

Ixpian Gov. SECURITIES. 

. Iniia Stock 5 % ... July, 1880 
Do 4% 
Do 4 %, Div. fm. Jan.1,1880 

sak Do Enfaced Paper, 4 % ... 

| ae Do do 44 % 1885 

| May 31 Nov. 30, Do do 44 % 1893 

| June 1 Dec. 1 Do do 5 % Rup. Deben. 1882 

| Mar.31Sept.30 Do Bonds, 4 %, 1,0001 


| Jan. 5 July 5. 
| April 5 Oct. 5. 


j 


| Closing 
| Prices. | 
eo 
98} 98: | 
asi { 
| 98} 

| 


4} 


16} 


1888 104} 


ga. 
_ 2 
s GRe 
98} 


98} 
81 


163 | 
15sp 
15sp 


‘5 


793 SO} 


“43 
| April Oct. 
, Feb. 


ccpeanaietecinacintanianianinaspetsmenae=enasademeeeeee ee a 


—_— 


THE ECONOMIST. 


FOREIGN STOCKS, BONDS, &e. 


teae Next 


‘— res 


Dividends .= 
Due. 


Closing 
| Prices, 


Draw- Name. 


ing. 
Jan. July. Dec. 


Mar. Sept. 2} Aug. 
awe 2 /*Oct. 


{ 


Argentine, 1869... 6 % 8&5 
DoTublicWrks 6 % 79 
Bolivia 6 %! ... 
DoBndhldrsCts 
Brazilian, 1852 .. 
Do 1858 
Do 1859 
Do 1860 
Do 1863 
Do 1865 
Do 1871 
Do 1875 
B. Ayres, 1824 ... 
Do 1857 
Do 1870 
Do 1873 
Chilian, 1842 ...... ‘ 
Do 1858 
Do 1866 


87 
81 


Nov. 
Nov. 
*Apr. 
Nov. 
July.) 
Aug. 


June Dec. 1 

June Dec. 1'° 
April Oct. 1 

June Dec, 11% 
1:3 
Mar. Sept. 1 

Aug. 1 

Jan, July. 1 | Aug. 
Jan. July. 3 | July. 
Jan. July. 3 | July. 
April Oct. *July 
April Oct. July. 
Mar. Sept. Sep. 
June Dec. Sep. 
Jan. July. Oct. 


| 


eetaens | | 


300,000,000 Do Funded 
700,000,000 Do 


[July 17, 1880. 


Brice Current. 


AMERICAN STOCKS. 


5 | Closing 


Autho- 
rised 
Issue, 


Name. 


Redeem- 
able 
ty 
a 
S 
2 


x 


283,736,350 United States 


6 %/1881/1053 6 
Do Funded 72 


5 % 18811045 5 

44% 1904112 14 

4% 1907 1104 13} 
% | a 


Bt as Esc on 


do 
3,203,000, Louisiana, Old 
495,800' Do New 
1,000,000} Do Levee wu....eccceceeces 8 %] . 
3,000,000; Do do % | 1875 
4,000,000' Do do % | 
610,0001 Massachusetts % 1888 103 
826, 6001; Do % 1894 107 
619; 8001) Do % 1900 109 
619, 9001, Do % 1889 103 
7435001 % 1891 104 
576,5001 d % 1895 107 
ede Virginia Stoc % 


Do 1867 

Do 1870 

Do 1873 

Do 1875 
Chinese, 1874-6 ... 

Do 1877 
\Colombian, 1863... 6 
Do 1873 


| Mar. 31 Sept. 30. Do do 4 %, under 1,0001 ... 43s 48sp | Jan. July. *Jan. | — 
| Feb.16 Aug. 16 Do Deb, 4%,1,0001&50011884 1024 23 | Jan. July. Nov. | 
MISCELLANEOUS. Mar. Sept. July. 
| April 5 Oct. 5... Bk.of England Sk. $)%lasthyr 270 272 +| Mar. Sept. | July. 
| April 1 Oct. 1... Canada Gov.4 % Bnds, 1903-8, Feb. Aug. | Aug. 
guar. by Imperial Govt... 110 11 Feb, Aug.| 
| April 1 Oct. 1.. Do guaranteed 4 %, 1910...) i April Oct. 
| April1 Oct.1..| Do do 4%, 1904...| a ove 
— 1 Oct.1...; Do do 4%, 1913 patience < ie oe 
+ of Lon. Bds, 1881-3,34% | Se 
Ix do 188 4-7,34 % Mar. ‘Sept.| *Jan. 
i dn. Apr. Thy Oct. Metronet Brd. of Wrks 3b 0 105 Jan, July.) ios *Dec. 
in’ 6) acs 
COLONIAL GOVERNMENT April Oct. 3.87, Aus. 
SECURITIES May at | July. 
anne ans April Oct. 001) Oct. 
June Dec.| = 
Dividends | Closing Jan, July. 


| Cu RRENCY Box ms, &e. | 
1,750,000 Alabama,Gt.South.1 Mt. 6 % 1968 100 102 
1,000,000 Albany & Susque. 1 Mt. 7 %/1906:115 17 
17,500,000 Atlantic & Gt. W.1 Mt. 7 % 1902}... ... 
11,500,000' Do 2nd Mortgage %}1902) ... ... 
eee Do 3rd Mortgage . |1902 
ia | Dol Mt. Trustees’ Cts. & ide 
\Costa Rica, 1871... 6 %| + | Do 2nd do 
Do 1872 ef ag | Do 38rd do | 13} 143 
Danubian, 1864... 7 6,000,000 Atlantic, Miss., & O.Con. 7 % ‘19051 
Do 1867 Do Committees’ Crts. twas 
Ecuador, New Cn. 3,500,000 Baltimore & Pot. (Main) 6 
‘Egyptian, 1864 ... 1,500,000 Do (Tunnel) 
Do Unified Dbt. 6,500,000 Burlingtn C. Rapids, &e. |». | 90 95 
Do Govnt. Pref. 5 %| $8 88k 14,000,000 Canada Southern, 1 Mt. 3 %'1908 94 96 
DoStateDomain 5 %| 914 924 | 20,600,000 Central of New Je orsey oso] 40 a0 
\Entre Rios, 1872.. 7 %| 95 102 25,000,000 Do Consolidated Mrt.. 7 %'1899 106 108 
Name, d << — .. |Greek, 1824-5, xep 5 Wee 5,550,000! Do Adjustment Buds. 7 % 1903108 111 
Due. | Prices, s: eat Do Coupons ... 2,450,000, Do Income Bonds ... 7 %/1908) 80 85 
.| .. |Guatmala, 1869... 5 9% 25,885,000 Cen. Pacific of California 6 %|1896 114 16 
. |Honduras, 1867...10 %| 2,000,000, Do (Cal.& Oregon div.) 6 % 1892106 8 
- | Do 1870 | 4 5 10,000,000, Do Land Grant Bnds 6 %/1890108 10 
|Hungarian, 1871.. 5 %| 86} 87} 2,500,000 Chie, Burling. & Quincy 5 %| ... | 102 4 
t. | Do 1873 | 86 87 20,000,000 Delaware & ‘Hud. Canal 7 %| ... | 75 80 
% 102 105 Do 1874 | 2,000,000 Detroit and Milwaukee 6 %,1918)111 113 
% 1034 1044 | Jan. July. - Do Gold Rente 6 3,200,000 Do Con. Mortgage ... 5 % 1918, 104 106 
% 103} 104} | Jan. July.) ... .¢, |Italian,Marem.RI 5 1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911) B+ 100 
| 1,138,152 Apr & Oct! Do Domn.of,1903 5 %|110 112° | April Oct.| “": |*Jan. | DoStateDomns 5 %| ...... | 29,000,000 Illinois Cen. S100 Shares — | |. 109 1 
| 5,755,500 May& Nov) Do 1904-5-6 %| 99 100 | Feb. Aug! ... y.|Japan, 1870 %'111 113 2,000,000; Do Bonds, Ist } et 5 % one ee 
2,850,680 May& Nov. Do 1904-5-6 %| 99 100 | Jan. July,| { Do 187: See ee) Seema cree eee Sees 
3,000,000 Apr & Oct Cape of Good Hope, | oe | Mexican, 1851 % | 205 11} ialeaae N aoe C y oe ‘Te m4 
1890-1900... 6 % 113 118 Do 1864 ........ 3 %| 58 68 | 90'498'300| Do $100 Shares 133 
Do 1880-90 ......... 6 % a7 g. {Moorish Imperial 5 %| 98 101 89,428,300) Do $100 Shares ......... 133 
° Do 1891 gy 113 May Nov.| ooo | ”" |Norw egis un, 1876.. 44% 104 6 73,000,000 sii” ~~ ao | m 
219,700 Apr & Oct, Do 1900 116 | Jan. July. Do 1878 ea 103 5 Do Pr ? el . a ao 6 ae at 
| 5,845,000 Apr & Oct! Do 104 one |Paraguay, 1871.. = Do t Con ™M qos: 13 
| '350,000 May& Nov Ceylon, 1882-3 106 ‘_ | .. | Do 1872 10 vis eee So = 
400,000 May& Nov| Do 109 Ne 2 | ... |Peruvian, 1870 ... 6 | 173 gat t8,100 Do Con. Mt. Fa.C, Bds, 7% os ro 
150,000 May& Nov Mauritius, 1883 105 Do 1872 ) 15} 25,000,¢00 Do 2nd Con. Mrt. Bds. 6 nee 
400,000 Feb & Anz! Do 1895-6 119 Portuguese......... 3 ees 
100.000|Mar& Nov! Do 43% 106 108 Russian, 1822, Stl. 5 % 90 D0 Francfort Com. ... 
100,000 Apr & Oct Nat: 6 % 107 109 88 63,709, 400 Pennsylvania, $50 Shres, 
69,000 May& Nov 6 % 112 114 ses 4,970,000 Do ist Mortgage 5 
137,000 May& Nov 5 o% 106 108 8,000,000 Do Con. Sink. Fd. Mt. 6 
| 1,300,000 Mar&Sept Do 4% 102 104 a eee Ht lec emcee ar 
166,000 Jan& July New Brunswick .. 6 % 106 109 Looe ee ethehe 5.Wayne.S Cate, 8 % 
5,031,500 Jan & July New South Wales.. 5 % 106 109 See ee ee 
| 1,000,000 Jan& July Do 5 o 104 106 367,623 Union Pacific Railway : 
| 5,151,000 Jan& July, Do 4 %| 97% 98} $100 Shares | 90 95 
| 93,100 Jan& July New Zealand, 1891. 6 % 111 114 5% 1398) a 
| 488,000 Jan&July, Do 1914 % 105 107 
| 7,153,100 Quarterly., Do Consolidated. 5 %|163 104 
+| 201,500 Mar&Sept! Do 1891 3 %/113 115 
114 


$29,900 June&Dee To 1891 %|112 
6,000,000 Feb & Aug Do 5/30,1879-1904 44%/100 101 June Dec.| ‘098 *Dee. 
1,250,000 Jan & ae y Do 530,1881-1906 5 %/102 103 —_ Oct.| ‘098; * Apr. | Do 1875 
| 3,500,000 Mar&Sey Do 10/40 % 104 105 11.75. Dee. |S. Domingo, 1869, 6 
| 225,000 Jan & July y Nova Scotia, 1886... 6 %|105 107 Jan. July. 33 | Dec, ‘Santa Fé, 1874 ... 
220,000 Jan & Sept Prince Edward Is- | June Dec.| . (Sardinian, 1851.. 
land, 10/30...... 6 %/104 June Dec. n’ne Spanish, 1867- 75... | 
800,000 May& Nov Quebee (Prov. of) 5 % 105 June Dec.| ... |... | zo 
Jan. July.! 1} | Dee. | DoQuickslvr.M. 


850,000 May& Nov Do 5° ¥o | 105 3 
' 1,850,200 Jan& July Qneensland, 1882 15 6 %/102 April Oct.) *45' July. Swedish Gov. 1864 
Jan. July.) } Do 1868 


| 1,608,050 Jan&July) Do 1891-6 113 se 
June Dec. ... | ... | Do 1876 


6,087,200 Jan & July Do 1913-15 | 93 
ge 184.800 Jan& July To 1915, Serip ... a June Dec. ... te Do 1878 4% 
309,800 Jan& July S. Anstral. 1879-80 6 ms April Oct. 1 *July. Turkish, 1854 6 ° 

299,500 Jan&Ju ly Do 1881-1890 April Oct. Do Egypt.Trib. 5 ° 
410,200 Jan& July) Do 1891-1900 ah Do 1858 6 16 18 
Do 1862 6 145 15} 


778,500 Jan& July Do 1901-1918 
240,000 Jan& July} Do 1911-1920 Do 1863 eo 500,000; Do 3 % | 1895 114 126 
| 3,441,300 Jan&July Do 1894-1916 | Do Gen. Debt... 5 %| 104 103 200,000) Do ...... :+ 5 % 1905 103 105 
100,000 May& Nov StraitsSetmnts.Gv. 100 102 se 2.44] Nov.) Do 1865 6 %| 103 113 1,000,000! Lehigh Valley Consoli- ..- (105 107 
102,500 Jan& July Tasmanian, 1895... 6 % 113 116 | Feb. *May.| Do Guaranteed 4 % 105 107 dated Mortgage A 6 % a 
552,800 Jan&July Do 1893-1901 %\113 116 eS Sep. | Do 1869 6 10% 103 500,000 Louisville and Nashville 6 %/1902 107 109 
300,000 Jan&July| Do July, 1901 ... 4.%| 96 97. | April Oct. Do 1871 Eg. Tri. 439, 68; 694 700,000 Memphis & Ohio, Ist Mt. 7 %/1901/116 118 
100,000 Mar&Sept Trinidad’ Debntre 8. 5 as a oe Do Tr easury A. 9 1s 19 800,000 Milwauk.&St Paul, 1 Mt. 7 %/1902) ... 
| 850,000 Jan & July Victoria, 1891 , 115 oa 1 | Sep. | Do 1873 6 103 103 800,000 N, York & Canada Rail. 6 %/1904 104 
| 7,000,000 Apr & Oct) Do 1883-5 109 2} | Nov. UruguayCon.1871 6 314 32} 2,000,000 New York Central % '1903 118 
| 2,107,000 Jan& July Do 1894 » 106 108 | Jan. July. notapplied Venezuela, 1859... 3% 8 9 600,000 North. Cen.Rail.Con.Mt, @ % 1904100 
| 4: 500,000 Jan & July 99 100 | Jan. July. none Do 1859 rol & 5 569,800’ Panama General Mort... 7 %'1897|116 
% 165} 1064 240,000 Paris and Decatur ” 1892) aii 


3,000,000 Jan & July Do 1904 May Nov. notapplied| Do 1862 61 15 17 
100,000 Apr & Oct Western Australia 4)%.102 104 | April Oct. notapplied! Do 1864 oS were Poe ton Sink Fa. Mt, 6 69 % 1905113 
if o Con. Sin €. J 


Note.—Dividends on the before-mentioned stocks : 
DOCKS payable in London. - 400,000! Philadel. & Erie, lst Mt. 6 za 1831 101 
Quarterly! 1 ArgentineHd.Dls. 6 9 100,000/ Do e OL n-ne? 
Jan. July.'n’ne Austrian Sil, Ren. 5 % 614 62} $5,000,000! _ Do General Mortgage 6 % '1920 108 i10 
May Nov.\n’ne Do Paper 5 o 314 624 2,000,006 Phil. & Read.Gen.Cn.Mt. 6 %|1911 104 106 
April Oct. Do Gold Rente 4 % 76 2,000,000; Do Improvement Mrt. 6 %|1897 83 So 

| Jan. July.) ... Dutch Certifictes, <4 % 4,000,000; Do General Mortgage 6 
z | April Oct.! ... Do do 05 | se ee Do Scrip for the 6 de- 
10 Eas 28 : . | Quarterly} ... French Rentes ... 3 %| § } ferred 4 coupons ... 
ae and West India... as - | Quarterly |a'n € alt ist 1,300,000; Pittsbrg. & Connellsville 6 
100 London &St Katharine 83 85 | Jan. July | .--_|Ttalian, ex. 258 . ml | i eT ne 08 ee 
100 Millwall * The drawings are yearly in the case of stocks to 500,000, U. Pac “ihe RI Omaha Bdg 
100 Southampton which asterisks are prefixed. In almost all other t c. 


> : 869,200) Si } 
100 Surrey Commercial .. case, where there are drawings, half-yeerly, 1, 133/800 —— _ Jers ey R&C, 


: PDR DN: Se 


| Oct. see ee 
See | 68 70 
Oct. | 28 30 

54 103 105 
%/1911'108 110 
6 % 1911 107 109 
622 622 | 


Autho- 
rised 
| Issue. 


% 112 114 see : 
% 108 110 April Oct. 
% 100 103 | Jan. July. 

Feb. Aug. 


£ 
150,000 Jan &July B. Columbia, 1907.. 
100,000 Apr & Oct B. Columbia, 1894.. 
| (Jn&Jly'Canada, 1879-81 ... 
| £447,000 2 In & Sly 

4,734,580 Jan & July 
! 1,025,752 Jan & July 


93 93} 


Do 1285, Ins. Stk. oe 


Apr & Oct Feb, Aug. 


Jan& July 110 
108 
% 103 
fo 1C4 

45% 107 
. 6 % 103 

6 % 116 


8,536,900 
16,655,000 





Jan, July.'n’ 
Mar. Sept.) ... | 
Jan, July. 
June Dec.! 
May Ney.| 
May Nov.} . 
April Oct.) 1 


April oct | 1 
April Oct.| 1 
Apail Oct.) * eee) 
May Nov.) *Aug. 

Feb. Aug. 08 *Feb. | 
Mar. Sept.| ‘098, *Feb. | 
April Oct.|-098 *Apr. | 


42 

56 

1100 102 

112 114 
8 9 

112 114 

115 117 


% 108, 

Do 1862 

Do Ang.-Dutch, 
1864, 100 ... 5 

Do do 84H 15/... 5 

Do do 1866, 1001 . 

Do do 841 15/.. 

Do (Nick. Rail.) 4 

Do 1870 

Do 1871 

Do 1872 

Do 1873 








1889 
\*Jan. 
a 27,237,000 
£ STERLING ai } 
1,300,600 Allegheny Valley guar... l910' 117 ‘19 
1,100,000| Atlan. & G. W. Lsd.Lines 7 % 1902)... .. 
Do Re-org.Com.Certs. W eagtty- see 
Do do 1873 ais 
Do Westrn. Extension 8 %|1876 70 
Do guar. by Erie Rail. 7 %| ... | 70 
Baltimore and Ohio 6 %/1895 115 117 
6 % 1902115 117 
6 %'1910115 17 
%'1927104 5 
% |1909| ... 
| { 
% 1903 113 115 
1934113 115 
.0 lf 106 100 102 


79 
92 
913 
91 
90 
33 
12 


77 

%|\ 91 

| 903 

| 90 

89} 

82 

/ 10 
92 97 

97 99 

%| 18} 193 

40 405 
100 102 
44% 160 103 
5 % 104 107 
43% 1€3 105 
99 101 


900,000! 
1,520,000 
480,000 
800,000 
2,000,000 
2,000,000) 
1,600,000 
700,000 Cairo and Vincennes 
900,000;Chicago & Alton Sterl- 
Consolidated Mort. 6 
500,000 Cleveland, Columbia, &e. 
631,000 Eastern Rail. of Massa. 6 ‘ 
800,000 [inois&St Louis Bridge 7 % 1900, ese see 
400,000) Do 2nd Mortgage 7 % a 
1,000,000 Illinois Cen. Sink. Fund. 5 % 1903 104 


106 
107 
107 
106 
116 
94 
eis ae 85 87 
115 120 *Dec. 
61120 125 | Noy. 
110 112 Fes | Nov. | 
6| 96 97 oes | 


106 
136 


Aug. 


106 

20 
102 
118 


112 
105 


3% 


60 
Autho- 


j rised 
Issue. 
| 
! 


Closing 


Shars. Paid. Name, 


Prices, 


| 2,385,500 Stock. 
| 1,421,400 Stock. 
5,756,697 Stock. 
| 510,000,Stock. 
| 361249 Stock. 
| $64,813 Stock. 


: 
% |... 
€ lic 106 
6 1896119 121 
ea 1894/114 116 
6 % 1901116 118 


S88 90 
. 155 160 


sereeerenee seeeeneeee 
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| BANKS. ede ald 
oo ait Ue s ee INSURANCE COMPANIES. 
ical ciiel eae MISCELLANEOUS 
Autho- —_ : Autho- |Lst Ys’ . ct er 
steed — enn é < Closing rised Divdnd Wame. . = Closing Last 3 .— cae 
Issue. dend. | | | Prices. Issue. |Pr.Shr. = £ | Prices. . Name. ,ig hosing | 
»  cliacmeiedaieNaea Dr oe ented bec iv; = 3 | Prices | 
| ape es £sd m a 
| 100,000 5 % |Agra, Limited ...... 10 10! 10} 11 @ ATK , cael cesta: 
| “g0'000! 5} % (Alliance, Limited .../ 25 10 104 rT prea ; S 0 Alliance Brit.&For.100 11/33 34 Bonps, Loans, anp Trusts. | 
| 150,000 5% Anglo-Austrian ...... a es 11: 12 24°00 OB Do Marine e100 | 20} 36 BB } oe American Invst. Trust,L.Prf. Stk. 100 196 108 
so'a70 8 % |Anglo-Californian,L, 20 | 10 104 7 —— ae 0 Atlas Fireand Life 50 6 164 17} 6 % Auckland Harbour Board ... 100 all 102 10 
sa Th % (Anglo-Bgyptian, L.| 20 | 20 | 4b 253 52000 *1 10 0 Argus Life...........100 25) 24 25 6 % Borough of Napier Con. ... 100 3 
60,000, 74 % Anglo- Foreign, L...., 7 7| 7 3 20,000 ss > rt.&For.Marine,L 20 41/19 20 5 % | Boston (U. 8.) Stl. Loan, 1899 100 all | 104 106 
130001... Ae or calinn tee} 20110) 4% 5k a A. 9 Church of England 50, 2| 4 4§/ 5 2 | OP BI tcidediniacnceutionnicises 100 all 110 112 
100,000 Anglo-Universal, L.| 20. 5 | & 6 50,000 1 0 Clerical,Med. &Gen. 100 10 | 34 36 5 ol: D0 1898 ...........eseceeesereees 100 | all (108 110 
20,000! Bank of Africa, L...| 25 | 123! 144 15 4,000 *4 . 0 Commercial Union 50 | 5/19 20 5 o City of Auckland ............. 100 all 108 110 
30,000 12} | %, sank of Australasian, 40 | 40 | 7 2 x 6160 2 0 ae | ee 100 80 110 120 5 City of Brisbane............ 100 all 108 105 
12,500 6 % |Bankof B.Columbia, 20 | 20!17 18 50.000. +0 5 ¢ vrown Life ......... 50 , 383, 38 40 5 2 City of Dunedin, Consolidatd 100 | all |106 108 
12,500 6 % | Do New ............. 190/10! 8 9 10000 0 ? ee RMD vcncssinitiea 50; 5) St 5 5 o City of London, Ist Pref...... 100 all 100 102 
20,000 5 % |Bankof British Nth. 3.000) © 22 6 Eauity and Law ....W0| 6 | 343 155) 5 %o|City of Melbourne, 1907 ......100 | all /106 108 
| lame... 50 50/51 53 ao 0 60 English & Seot.Law 50 331 6 6 5 2 Ci ity of. of Menteenl, Sterling ... 100 | all |14 105 
100,000 22 % |B.ofConstantinople 10° 6) 63 7% inane 680 ‘ire Ins, Associa.,L. 10; 2; 23 2 6 @ ba RE 100 | all 1104 105 
10,000 5 % |Bank of Egypt ...... 95 951 29° 31° senetl © 4 0 General Fire &Life 100. 5 | 73 8 oo City 7 Ottaw a, Sterling ....../100 | ail |106 108 
50,000,174 % |Bank of New South Seen oa a) O12 2 6 %) Do redeemable 1898 ........ 100 | all 106 108 
| Wales ............ 20 | 20 | 56 58 30,000 4 10 0 Guardian F. and L.'100 | 50| 65 68 | § a} 50901008 cee 100 | all {106 108 
| 100,000 15 % |Bank of N. Zealand 10 | 10 | 213 22 So oS eee cent. 50) S| 1k 38) 5 Sk De Se WS. ..... 100 | all 106 108 | 
| “3300015 % |Bank of Roumania.., 20/ 8 | M3 Ii E00 ms : : Imperial Fire ...... 100 | 25 150 51xd 6 abe Jity of Providence Coup. ‘Bds|/Stk.| all (103 105 
3700010 % {Bank of 8. Australia 25 | 25 | eu ane * te es Life ......100 10 | 2223xd | 6 a of _— Consolidated. 100 | all |105 107 
| 20,000 10 % |Bank of Victoria ...| 50 | 25 | 39 41 sa a00 E 0 Indemnity Marine. 100 50 103 105 6 at De SUE sahicescmmabialiais terns 100 | all [105 107 
20,000 8 % \Cen. of London,L...|10| 5| 7} 8} 10°000'°4 : : RAE WENO cc cinestncet 100 | 23/14 143 6 % (Cit 0 Redeemable 1905........ 100 | all 105 107 
| 40,008 5 % Chartered of India 120,000 *4 5 O\LawL. 90lfm profi s 100 100 |115 125 | 6 9% ity of Toronto Sterling Deb.| 100 | all |110 112 
Austra.,& China 20 | 20} 22 2 20/000, 0 12 0 Lancashire F.& L. 205 2) 7% 6 % _ Waterwork Debenture=|100 | all |110 112 
30,000 2 % |Chartered “Mercan- a ef ane 2 0 Legal andGeneral. 50 | 8 | 11} _ 7 a 0 Sterling Consol. Deben.|100 | all {109 ill 
| tile of Ind.L.&C, 25 | 25 | 22 23 49,626 0 16 0 Lpool.,Lon,&Globe 20 2 | 165 162 | 9 ,| Egyptian Viceroy Mort.Loan|i00 | all | 82. $4 
60,000:10 % (City n 40/ 10) 18 19 40,626, 1 00 Do (ll annuities)... ... | 22 23° % guar. by Egyptian Gov.)100 | all | 87 89 | 
| 2000012 % (Colonial ...........--. 100 | 30 | 53 55 40000 $ 7° London Assurance. 25 12} 63 65 $ Foreign and Col. Gov. Trust, 
| 90,000\ 7§ % |Commercial peel came 0 50Lon.&LancashireF 25, 23; 6} 7 | _ Limited, Preferred ......100 | all \107 109 
Alexandria, L... 6 3! 3 3} 90°00 0 14Lon&LancashireL 10° 27/ 14 1h oy Do Def. receives no divd; | | 
200,000'10 % Consolidated Tim.|10| 4 mi 3 pg 0 6 0Lon.&Prov.LawL 50) 63 5 6 4 % L until 5 % is paid Pref. ....100 | all |108 105 
20,000, 44 % |Delhi & London, L 25/25]... 50,000 0 6 0 Lon.&ProvMarine 20| 2| 435 | 6 % eeds Corporation Consol....100 | all 161 163 | 
50,000! 6 % | English Bank of Rio 1 pape - 08 Marine steeesceeensees 100 | 18 | 86 80nd 6 ° So Geld os ay ea oa a35 
|e ie Janerio, Lim) 20|10{11 113 en» s Merchants’ Marine 10 24 tue i Coupon Bonds .../100 | all 119 i212 | 
30,000: 8 % |Engiish, Scottish, & payee one 50 8} si sot 6 2 ago Harbour Board......... 100 | all 163 105 | 
‘Australian Chr, 20 | 20 i 23 244 0-000 2 0 0Northern F.& L...100| 5 | 43 45 6 * ae seermestorensenenntennyte L0G “all |103 105 | 
10,000' 7} % |Mong Kocg & Shan, 284 sual ant ae a 00 yo 7 6 Ocean Marine ...... 25\ 5| 6b 7 2 Is WE I aides ccadiceagins 100 fall {113 i15 
45,000 6 % Imperial, Lizaite a... 50. 15 io 17° ws ee a ; ¢ 0: Pelican Life ......... + | 32| 56 59 ea os ee Sa ee Teh 
500,000 nil. Tmperial Ottoman... 20 10 | 103 103 wane 18 00 Phoenix PEED ocnccns se | eee [O00 305 e Ig ‘0 Deferred.................... 100 | all |... ... 
60007 % (Torian “~/ 2 | 10| 103 105 |, 2.3001 5 0 Provident Life. 100 | 19/38 38 | Spanish Nat. Lands Mort. ...|100 | all | 94} 95} | 
6,000 5 | De rc amgeaaa = 10 = 22 200,000 0 3 0 Queen Fire & Life... 10 1); 33 3§ +. % | Submarine Cables’ Trust....../100 |100 | 98 101 | 
95,624 3§ % |Land Mortgage of 7 a ,0 7 6 Rock Life ............ 5 10) 8 Sl 6 »| Tobacco Loan.gua by Ital. Gy.|100 | all | 99 102 
a India, Limited..| 172 23| 2p 108.000 2 v : — ae ange ... Stk. 100 390 400x i pogo og 100 | all 103 105 
75,00018 % | eee oe nk aee , - oyal Insurance... 20 3 | 27 27 0 ron, &. | 
25000 = ——— County 4 - = 674 = *3 10 0 Standard Life ...... 50 2 = 7 Enel Vale Steel and Iron ...| 23 | 20 738 
40,000 = % |Lon & Hanseatic, i} 20 | 10 } 104 - = aie ° i Saad aiid jie | ae - 480 P \Nestygle Sones Cores 3; 23 1k 3% 
rt 23% 7 _& Provincis : } ’ @ rT ETO ncccccccecce { 24 7 vs i 
4000184 % |Lon. & Frovincial,L.| | 10 | 11 Lit | 150080 0 OUmion Fire & Lite-i900 | 90 (900° 103 works, Preferred, Limited.|100 | all | 30 35 
50,000 6 % |London ciate | | 11} aa e - 0 vue Fire & Life.. 200 | 20 360 400° eee . | Rhymney Iron, Limited ..... | 50 all | 22 24 
| ee 22 2 6 Union Marine, L... > 3} OW -cersecessvereterereecenes 115 {ail| 6b 73) 
10,000 6% he ae eee a 10 ot Bt 5,000 2 11 0 Universal Life ...... 100 | 11 - 40 CoMMERCIAL, Fin ANCIAL, | a § 73) 
| cD Se Se ee Grectaninster100 | 20 | 61 63 _ 50,000 © 15 0 Universal MarineL 20 3 1011 | 15 %/ Aus Ph oteean, i | 
4co00; | , log oF * : e — . ortgage, Land) 
50,0001 5% (Lond. Bank of iifex Wt) OU SP I. mmmmeinsrnes etiam li % \city Oftcen tae a ited ... 25} 5 | 13 135] 
& 8. Americ: FS 0 5) 3 3 nmr 2 C Imited......... | 40 36} 9} 103 | 
50,000, 73 % ten Dann atkneteas 20 2» a = G — ( soba Ei aan Property,L.| 25 | 12 | 154 163) 
pees 15 % |Lorzdon Joint Stock, 50 15 | 13 44 — bale cme AS. a i ait Linaieds 4 Shares .. | sf a | ‘ * 
959... |Mercantile Bank o | ' | | ae a oe eae ee 123 % | Credit Foncier of M iti } att “a 4 
| the R. Plate, L..’ 20) 2h : Autho- | ¢ | |, [oe : | § %{Fore Street Ware auritius,L) 50 | 10 | 12 13 
15,000.10 % |Merchant, Limited.. 100 95 | 32° 2 ried | 3/3 Heme. Closing | sia 2 lponee Det nen Oe bal is | ala 
15,000, 5 % |Midland, Limited ..| 92} 17/13 14 Issue. | |< Prices. | 4 %\General Credit & Dis 0. Lim.) 15 | 10}, 17, 17% 
50,000 11 % National ..........+..- 50 | 30 | 64 66 —— | 10 %\India Rubber, Gutta Porch meer eee) 
187,500 12 % [National of Austral, 5| 4| 74 8} 5,000} 20 | 20 Bahia, Limited 15 16 | | “and Telegraphic Wks, L’| 10 | all | 15. 15}| 
30,000 5 % |NationalofLpool,L.| 25 | 15 | 40,000| 5 | 5 |Bombay, Limited ......... ss 63 | 6 %|Internat. Fin eta a a i ed 
100,000, 6 % Nat.ofN.Zealand,L. 10} 3}| 3% 33 mee 51 4) ie. it 6t |} 10 %|Liebig’s Extract Society, L.| 83) 33) 3t 3% 
10020 % \NatProvofEngland 75 | 104) 39° 40° |  229,7001)Stk./100 | Brentf rd, Consolidated O° st | dee ee ee al aston 6 Bat 
105,625.20 % Do : g $3 a : 40 1.0001 90 | 20 ne ntford, Consolidated 150 54 | — sondon Finan. Association,L| 50 | 373! 5 53 
98°195 ; Se aasanse renee = . st 5 550.0001 Stk.'100 * eee seeeaaronsahisetncte a 37 | a ola Deen Bate Lt &e., . Limited| 10; 2, 32 4% 
~ eee | MIO LOGS... 20ers eeee | eae ee OMMETCIAL .......00--2 0200: 87 92 | t %|Milnez’s Safe, Limited...... 1 | i 
45,000 6 % |New London & Bra-| 20,000 20 20 ‘Continental Union, Lim. 20 21 | 1l %| National Discount, Limited..| 25 i i 108 17 } 
P ‘ zilian, Limited.., 20 | 10! 10 10} 20,000, 20 | 14 Do New........... 13 '4 10 %| National Mortgage & Agence | i . ey B 
59,325, 34 % ‘North- Eastern, Lim.| 20| 6} 3 4 10,000 20; 20| Do7% Preference... O44 253 | of New Zealand eee ito} 11 hw 
50,000 6 % |North-Western ...... ee a a 23,406, 10 | 10 European, Limited ....... 19} 204 | 15 %|New Zealand Loan, &e.,, L....| 25 2 4 ry 
60,000, 2 % Oriental Bnk. Corp. 25 | 25 ( 20 21 12,000! 10 | 7}, Do New 14 '5 13 %| New Zealand Trus ‘& Loan,L) 25} 5 : } : 
ae - % Provincil. of Ireland|100 25 | 60 62 esata 10 | rh RR 9 10; | 5 2% | Do Pre fere nce. a’ et | Ss a a 1% 
: ‘ ! ee DO NeW. .-.--sseseeseen ess 310, | 2 2, Vo Freference................. 25 |all | 26 27 | 
“sg S BoMw oe ig S| SRS ORES GL |S Seat meretieit! w“t| af a 
en ; ns é 4. } $ oe ee | 9 ref. A, 4th iss. a Stas gency 0 Aus stral. | 40 92 23 
34,00015 % Standard of Briish wala \ ae siahens Rd R.. _ 7 — A, 5th iss. 17 17} ts St «| Brust & oe of Canada,L| 20 7 73 
' C Zo | 5 Vy ‘ : 0b, maxi ” ni « ‘ ® ~ , mA 
60,00016 % Union of Australia... 25 25 | 614 62} 200,0001/Stk.100 | DoC,10% Preferential 213 ay “| r La a. ees Se coe ” 
90,000 133 % Union of London ...| 50 | 15}' 395 40} 300,0008 Stk. 100; DoD,10% — 12 217 | 133 %| Australian Agricultural ..... if 25 | 213| 70 75 
— ’ eo aoa 165,008 Stk. 100 Do E, 10 % _ 212 217 | 1} p.s.| British American Land. 374; all | 32 33 
s 30,0001 Stk. 100 | DoF,5% om 100 103} 44 p.s.| Canada Sey Saneaabennined Ts all | 184 87 
TELEGRAPHS. 60,0001 Stk.|100 | DoG,7h%  — 150 55 | ,"*, |Hudsen’s Bay ......... | 17 | all | 2€5 169 | 
a ay _ ~ H,7 % maximum ../134 37 | 7 . an Securities, “Limited ...| 50] 5| 3; “4a } 
i ™ ) s 751,3101)Stk. 00 | o 4 % Debenture Stk/101 103 | | Natal Land & Colon. Co.Lim| 10/all| 9 9} 
— Share Paid Z Closing 265,3501|Stk.| 100 Do 4k % ane 1107 110 ox | Nth. British Australasian, L.| 3tk. 100 45 ss 
; e Paid. Name, I wee 5,000; 10 | 10 Hong Kong and China...| 15 16 124 %| Jtago & Southland Invest.L.; 5 2 
Issue Prices, one 1} 13 2 
. . 2,800,0001'Stk. 100 Imperial Continental ...186 89 | 3 %,|Peel River Land & Min. Lim.|3tk.|100 | 85 87 
2,669,3801 Stock — 336,5001 Stk. 100 SRAM aca acesccenasarrsecansl 177 82 } 123 % scottis sh Austral. Invest. L.. | Sth. 100 }185 195 
2'165,3101 Stock. ae = L...| 62} 63 — Stk./100 | Do Ist Prefe Fence ...... 23 37 | ; %| South Australian Land ......) 25 | all 5t 
21653101 Steck. 100! D referred......... | 92 93 12,000, 5 | 5 Malta & Mediterranean..| 2} 23 | %|Van Dieman’s Land ............| 30 | all) 23 25 
136,000| 10 2 0 Deferred ......... 35} 353 ae ... | «.. |Metropol. of Melbourne! | . +» |Amazon Steam Navigation,L| 20 | all | 12 13 
16,000! 10 = a Submarine, L.) 8} 8} 4 | ae 6 % Debentures Risks 03 5 } 10 %\ General Steam Navigation 115 \all | 27 28 
6.000' 10 = _— Limited miacdaee {10 10} 25,000) . 20 'Monte Video ............... 25h 168} 4y"o Merchant Shipping, Limited) 50 |all| 6 § 
13,000 10 9 Di a 10 % Preference 16} 174 30,000 5 | 5 Oriental, Limited ........ 63 73 | 3 % | National Steam Ship, Lim...| 10 jail} 8 9 
6.000 10 10 ea Lim..| 13 2 30,000 5 4: Wee tao st 53 | 53 2% Peninsular & Oriental Steam) }) ‘all | 51 3 
65,0001 20 * Direct U's. Gable, [| ll 11} 15,000 ob od Do New, 1879 ........... lj 14 i 5} ai, Do New, 1867 ............------| 50 | 20 | 20° 31 
$69,700! 10 10 E oC Cable, L.| 11g 12 37,500 20 | 20 Rio de Janeiro, Limited.| 27 28 |} 10° | Royal Mail Steam ............ - 160163 6 
70,0061 10 10 myr Limited ...... 93 2 7,000 10 10 San Paulo......... (19 13 | 2 %|Union Steam Ship, Limited..| 20 | all | 26 28 
\ 232,000, 100 | 100 o. 6 % Preference. 124 1 23 500,0001 Stk.) 100 South Metropolitan, re 0B 207 | a % Assam steneeneeenes cteteeenenerees a ) 20,43 47 
2090081) 100 | 100 a % Debentures 103 106 250,0001'Stk. 100 | Do B ....cccccceseeeereeeee: 183 187 |’, | British Indian, Limited ......| 20 all) 3 ¢ 
199,750! 10 10 East 5 % _- 165 148 1,055,0001 Stk. 100 | DoB. Pa ‘1183 187 | 9 %| Darjeeling, Limited ........... | 20 all | 214 224 
$20,000 100 | 100 | D. ern Extension, L.| 9} 93 36,0001 Stk. 90 Do late Phoenix ........ | 8 %|Lebong, Limited .............. 10} all | 10 21 
22,050, 10 10 aenen ey 1¢8 111. 15,000 10 | 10 Surrey Consumers......... 1 .. |Upper Assam, Limited........ 10 jall | 13 2 
155,500 10 10 Globe : nion Tel. 9 9 __ 10,000 10 10 D6 cciianemcs | 6 ’),Anglo-Argentine, Limited .... 5 all | 3% 4 
155,500 10 | 10 Do6% ‘ja L.| ot B mia : | ax a Ne = 10 | 10 | 15 154 
25,000 10 | ence. 2 r » | Hainburg reet Tramways 10 (all | 15 15} 
17,000, 25 | a pest Northern a 93 94 INDIAN RAILWAY DEBENTURE .. |London Tramways, Limited) 10 all | 9% 10} 
12,000 10 10 Modit uropean, Lim..| 233 244 STOCKS 6} % North Metropolitan Trmwys| 10 | all | 15} 35% 
8,200 10 10 De ae Ex.L.| 2} 3} . Crystal Palace, A .......-.-.+-. Stk. 100 | 54 59 
a. Renter's Linea | ol a | | gees ee | oe a | 
).000 Stork. imi | 94 10} | Deben- | | 4 oe refeTrence........-.-0++--- iStk. 100 | 93 ped i 
58.095, 1 10 Submarine paidneeceiennte 245 255 ture Name _ Closing 6 %| Do Debentures .............. Stk./100 /117 = 
83321) 10 10 Wek, ae Sabisedaoeads | 23 23 | Capital. | Prices, | ,5!0/10\Italian Irrigation, guar. ..... 100 | all [103 1 
1 49 10 as land Panama. i li aes | 7 * ion Beowess, Sdaied cae 25 | L4 } = * 
69,910 20 irst Pref 61 72 2 | | erpeta. reference... 2 7% 
200,002 100 | “00 Do & Brazilian, L._| 8 6f | 411,308 Iuactern Bengal quaraneeed ... 6% | 11 % London General Omaibss, La/5t ail fa 4 
50,000U. 100 6 % Deben. A .../00 203 | 1,500,000 East Indian Irredeemabl % 102 104 | ... [National Safe Deposit, Lim.. inl i? 53 
1,500 $1 pen slooo Wee. vr, RT inlet 98 101 | 2,701,450 Great Indian Peninsula — on +02 " | a Native Guano, Listes =~ i 5s 
1,080,500, 160 ("100 | Do 6 % Stel. ey 7% 1 125 |  '384,700,Oude and Rohilkund............... eB - sari City Lmpeoe ib zal | 374 
nD OO m ew eenee Rio e aneiro 
s}104 107 425,000 South Indian ..........:cceecseceeees 44% 111 13 | 63 % Suez Canal Sa all ji. + = 
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RAILWAYS. 
ORDINARY Suarrs AND Srocxrs. 
hae i? . 
$ Antho- é : jog 
rised (5 Name. {ee 
Issue. a8 eo 
Ze oo 
—_— — — ‘ 
200.0001 Stk 100 Bedford & Northampton,Def.| ... 
20,0001 Stk 100 Do Preferred . {120 
| 10.257. 106! Stk 100 Caledonian, Consoli dated... 11a 
{ 2.508, 0251 Stk 100 | Do New Ord. Def. No.1 . . 14} 
4 "976, 666! Stk 100 | Do do No. & .....5....2cccccsese4 (vee 
a 459,140] Stk 100 Cambrian (Inland) ............ io 
' 14,991 20 all Cornwall ...........:.ccssecsosesees mae 
g > 3,750 100 all Cornwall Mineral ............... | 10 
1,400,0001 Stk 100 East London (Consolidated)..} 34 
100,000] Stk'100 ‘East Norfolk .................0... ) 3S 
; = ool Stk 100 |Furness, Con. Ord. Stock..... |140 
‘ 927.710! Stk 100 Glasgow & S.-West. Ord. Con.}110 
| 10°500,0947 Stk 100 |Great Eastern, Ordinary...... 613 
i $84,073) Stk 100 ‘Great North of Scotland.. 61. 
: 7,477,272! Stk 100 Gt. Northern, Con. Original. }122 
, 1,159,275! Stk100! DoA ( Arecivs.no no diy. yH12 3 
1,159,275! Stk 100 Do B? until6 % is paid B § |147 
9992350) Stk 100 Great Northern (Ireland) ...} ... 
4,980,8401 Stk 100 Gt.Sth.& West. (Ireland)Org.| ... 
' 18,17 71, OSI ! | Stk 100 Great Western, Con. Ord..... (1225 
' 1.570.270! Stk 100 Highland, Ord. Con. Capital. Mone 
114 "192/995 Stk 100 Ls ancashire & Yorks hire, Con.' 1233 
; 118,900! Stk 100 Llynvi & Ogmore(Llynvi Ord)! 137 
153,020! Stk 100 | Do (Ogmore Ordinary) ..... 1137 
5 $,705,3801 Stk 100 Lond. Bright. & 8.Coast, Ord.j154 
4 1, 974,810! Stk 100 Do Pf ¢ Df recivs. no div. ) {146 
” 1,574,8101 Stk100 | Do Df ? until6 % is pd. Pf 5/162} 
a | 393,3951 Crt.) ... | Do Cert. of Contin. Rights} 46" 
; 1121, 5511 Stk 100 Lond. Chat. & Dover, Arb.Stk,| 32} 
e 32,724, 377! Stk 100 London & N.-Western, Con...|153 
t 9: 515,6361 Stk 100 Lendon & Sth.-Western. Con.)139 
: 662,0001 Stk 100 London Til. & Southend, Con,|111 
2818151 Stk 100 Man. Shef. &. Lincoln. Ord.../ 94} 
s 3 322'17 ol Stk 100 Do Pf ¢ Df recivs. no div. zh is 30° 
1,322,1701 Stk 100 Do Df? until6 % is pd.Pf §/ 633 
; 4,279,1301 Stk 100 Metropolitan, Consolidated...)12 3h 
; 77,1201 Stk 100 | Do Pf ¢ Df recivs. no div. ) 142 
77,1207, Stk 100 Do Df? until6 % is pd. Pf § |105 
209,0001,100 100 Do New, 1878 (Interim Cts.)}120 
2,250,001 Stk 100 Metropolitan District, Ord...) 84} 
80,000 10 all Metropolitan & StJohn’sWa.) 5 
20,858,372! Stk 100 Midland, Consol. Ordinary .. (1332 
3 00001 Stk 100 Monmouthshire .................. 1178 
5 4,244,159 Stk 100 North British, Ordinary .. } 78} 
2. 122 4851 Stk 100 Do Edinburgh & Glas. Ord. ) 32 
21, $53,038’ Stk,100 North-E Jastern, “ Consols” .../1643 
| 1,975,000! Stk 100 North London, Consolids ited|188 
$729,140) Stk 100 Nth. Staffordshire, Con. Ord.! 874 
276,0001 Stk 100 Rhymney ...........c.ccccecescseees 1183 
| §83,3401 Stk 100 Shropshire Union ............... | 79% 
553.0. 21 Stk 100 Somerset and Dorset ......... ' 9 
8,264,2001 Stk 100 South-Eastern, Ordinary .../140 
2,366,69 Stk 100 Do Pf ¢ Df recivs. no div, ) |146 
2,556,601 Stk 100 Do Df ? until6 % is pd. Pf 5 e 358 \ 
"gO 8,900) 100 86 BO TBF BOOB ova sciscvsssccness 1i2 
1,110,000! Stk 100 Taff Vale, “Stock” .......... 233 
250,000L Stk 109 Waterford & CentralIreland. ... 
' 50,00 (KN Stk 100 Whitby, Red. & Middlesbro. .U. 31 
| 
PREFERENCE STOCKS AND SHARES, 
3,657,164] Stk 100 Caledonian, 4% Consol. Guar. 106 
200,000! Stk100 Do ¢+4) A Guaranteed... 125 
259,000. Stk100  Do|/Pn2iB do 125 
250,001 Stk 100 Do} # Lo do 125 
400,001 Stk 100 Do} S= (D do 126 
242,9101 Stk100 Do} pe iE do 125 
é 200,000 Stk100 DolSZIG — do 125 
400,000? Stk 100 Cornwall 44 %  ................ ~ 13 
156,259) Stk 100 Glas. & §.-Western, Guar.5% ... 
478,0311 Stk 100 Gt. Eastern 4% Rt. Charge 104 
653,000! Stk 100 Do5 % Metropolitan Stck 128 
l Stk 100 Do Consolidated 4 % .. 107 
j | Stk 100 Great Northern, 5% ......... 131 
| 1, 263.7001 Stk100 Do 44 % Con. Non.-Con. Pf. 119 
7 7,610.87 8l Stk 100 Great Western, Rent-Charge 157 
13,311,555! Stk 100 Do Consolidated Guar. 5 % 132 
1,404,929l Stk 100 Lancashire & Yorkshire, 4 %'109 
794,047 Stk 100 BD NOID cow susnciccctnrncrtenne . 156 
288,375 Stk 100 Do 6 % (East Lancashire).. 156 
1,955,866) Stk 109 Lon. B. & 8. C. Con. Guar. 5 % 131 
155,556) Stk 100 Lond.C.& D.Sheerness Rt.-Ch. 113 
| 15,100,406! Stk 100 Lond. & N.W.,4 %guaranteed!111 
171,252? Stk 100 Lond. &S.W.7%,late 3rd Shrs. 178 
828'8501 Stk 100 Do (Portsmth. Perpet. Ans) 106 
’ 872,0001 Stk 100 Manchester, Sheff. & Lin. 6 % 154 
475,491 Stk 100 Do Ist Preference ............ 1l4 
559,506 Stk 100 | Do 43 % Preference ......... 120 
\ 366,698] Stk 100 Do 3} Sb schuvacesctpentnosantesses 1 79 
Onen 10'1 3) DbGe. cue! 73 
| 490,000 Stk 100 Do Irredeem. 5 % do ...... mt 
| 1,797,428! Stk 180 Do Irredeem. 4} % do ...... lll 
250,600) Stk 100 Metropolitan District, Ealing 
| Exten. Rent Charge 44% |117 
$,087,3061 Stk 100 Midland,4 % Con. Per. Rt.Ch. 111 
5,904, os77t Stk100 | Do4% Guaranteed Pref...'111 
| 2 444.1297 Stk 100 North British, Con. 4%, No.1,198 
"619.9002 Stk 100 North- Eastern, Cansol. 4 %.. 107 
| 1,880,4221 Stk 100 Do Hull and Selby Purch. jt08 
1,761,8911 Stk 100 DoG.N. EB. 4 % ............... 
459,0001 Stk 100 Do Stock. and Darl. A, 5S % = 
1,050,0001 Stk 100 Do do Band C, 6 % ......... 156 
$,152,7471 Stk 100 Do West Hartlepool _...... 1108 
; 58,500 20 ‘all North Staffordshire ............ \ 26 
: 40,000 20 all South-Eastern (Read. Anns.) 27 
984,300] Stk 100 Do Consolidated Guar. a °, ‘17 
| 16,0001 Stk 100 Tait Vale, No.1 ........ (254 
' }| PREFERENCE SHARES AND Stocks, WITH DrvipEXps 
CONTINGENT ON THE Prorits or Escu 
SEPARATE YEAR. 
} | 3,799,935 Stk/100 Caledonian, 4% Pref. No. 1.. 1104 
j  2,046,5427 Stk 100 | Do 4% do No.2... ; ‘102 
; £6,0001 Stk 100 |East London, 5 % Ist Pref... 
298,000!) Stk, 100 | Furness, 6 % .eoscs .2 sececeseses ins 
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PREFERENCE SHARES, &¢.—Continued. 














Autho- 


; 3 . 
rised. | § | 
> a = 
Issue. ig i¢€ 
227,5001) Stk 100 
227,0001) Stk 100 | 
40,000) 10 | all | 


35,000, 10 
5,041,708?) Stk 100 


$26,430! Stk 100 | 


5,655,0001) Stk, 100 
2,497,6801) Stk 100 
1,900,0001 Stk 100 
1,400,0001) ... 100 

482,050]; Stk 100 


325,2761/ Stk 100 | 


11,385,728!) Stk 100 
8,390,1872! Stk 100 
6,190,315! Stk 100 


¢| Sep 60 
14450001 > | gtk 100 


5,596,530! § Stk, 100 


21,328,1201' Stk'100 
1,000,0001, Stk 100 
1,500,0001| Stk 100 
1,278; 2061) Stk! 100 

65, arr 100 , all 


1,000, 000 Stk 100 
1,000,001! 
1,080,0007 
1,500,0001 
1,000,0001 
100,0001 
600,0001 
3,100,0001, 
260,0001 
1,500,0001 
25,000, 


Stk 100 
Stk 100 
Stk'100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
10 | 10 


10,545,565, Stk 100 
189,062, 16 all 
1,950,000) Stk 100 
191,176, 17 | 17 
205,900 10 7 
8,850,198]; Stk 160 
2,422,4851; Stk 100 
418,8901 Stk 100 
8,000,0001 
610,000! 
535,9001 
2,000 0001 
1,181,2501 
8,692, 01 

| 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


700,0001 
971,0001 
360,0001 
150,0001 
213,000! 
100,0001 
2,146,500! Stk 100 
2,640,8201 Stk 100 


Failure of full dividends in any given half-year not 
to be made good out of the profits of any subsequent 


half-year. 


Lines LEASED AT FixEp RENTALS. 


| | 
| tog 
Si. | Leasing 8 3s 
“4 ~S ‘4 | Ree 
sis Name. | Companies. |2& 
m2 | Aa | ~ 
Stk 100 Birkenhead ............00.+- L.&N.W.&G. W109 
Stk 100 Do 44 % Pref...........- ME cortea deel 117 
Stk 109 Clydesds ale, guaranteed... ‘Caledonian ...| .. 
Stk 100 Colche ster, Stour Valley.\Great Eastern 85 
Stk 100 Dundee, Perth, & Aber-! 
deen Junction......... |Caledonian : 
Stk/100 | Dodo Pref ............-.| DO secccccooee. ; 
Stk 100 Do do Ist Class Pref....| Do ............ ” 
Stk 100 East Lincolnshire, guar.) 7 
ii scavssieammencenmena’ \Gt. Northern.. 1155 
it. Westn. Bristol &) | 
Stk 100 {i xeter, & Sth. Devon geeniteting 116 
Co.'s 1k Tc snniteubilataiaest 
Stk 100 Hi: umme smith and City 
eres iG. West.& Met.| ... 
Stk 100 L widen and Blackwall. .|Great Eastern {117 
10 | 10; Do 10l Shares ........... BD, stisneesens 113 
Stk 100 | Do 4h %  ...cceccccecseees tea 17 
Stk 100 London and Greenwich../Sth.-Eastern...} 69 
Stk 100 | Dodo Preference ..... an 127 
Stk 100 Mid Kent (Cray Line) ...{Lon. Chat. &D. 
50 ‘all Northern and East. 5 %.|Great Eastern} 65 
50 all BR rvcinesuceac Dy  canicucatale 73 
Stk 100 North and South- West.| } 
Junction ............ iLENWMENL.|i7 
S8tk,100 [North British Consol!-' 
dated Lien ....... ind >tenniemenieios {104 
Stk 100 | Do Bothwell Lien ......}.................... 
Stk,100 Nottingham & Grantham 
Railway and Canal.../Gt. Northern. 107 
25 | all |Preston and Wyre........ |L.&N.W.&L.Y] 50 
Stk)100 |Royston, Hitch. & Shep.. \Gt. Northern. 155 
Stk! j200 Shrew shi ury & Hereford 
o Rent Chrg. Stk.|L.&N.W.&G.W} ... 
oun! 10 V sal aStatn. & Pimlicol Gt. Westn. &c.{ 220 
Stk/100 | Bo 44 % oo... cccecccceees } DS conmanctien i12 
10 {all Waterford, _Dungas "von,} , 
} and Li ie kn cuit aetna 
Stk 160 Weymo uth oa Porth: and’ Gt. Wst.& 8. W.! 


all | 


Stk 100 | 


Stk 100 | 


Stk 100 | 











j » ° 
3 
Name. "be 
a 
| Scehtintaes 
(Furness ec et ee 1195 
Do 44 % Perpetual ......... 1112 
Do New 5 % Redeemable...| 10} 
PUI ons sacoeen st csatened } 113 
Great Eastern, Con. 4 %, Prf./103 
BP Rv acne scnsccasonas \110 
Great Northern, 44 % Pref...|116 
RN TIE oosisccsasdnicanoasne "118 
ae }118 
| Do4 % Convertible ......... 1116 
i\Great N. of Scotlanfd 44 % A./106 
Do do 4a REE bacon (100 
|Great Western, Consolidated 
Preference 5 % ............ /1303 
\Lancashire and Yorkshire, 
Gon. 4% Prof ............... '107 
London, Brighton, & South-! 
Coast, Con. Pref. 5 % ...|180 


Do 2nd Con. Pref. 5 % Sep. 95 
i ee 127 
London, Chatham, & Dover} 


Arbitration Ss {104 
London & N.-Western, 4 . 1210 
London & S.-Western, 44 %../118 

MS Sia cas ivinececevnccs 1330 
Do do 4 %, 1878 .............. 109 


London, Tilbury, & Southend| 
44 % Preference 1879 . 


Manchester, Sheffleld, and 
Lincoln, 5 %, Red. 1865/1153 
Do do 5 % convertible ...... 127 
Do do 5 % do 1874............ 127 
Do do 5 % do 1876............ 1127 
Metropolitan, 5 %...........0++ 127 
BS TRE Be evicacentvevereore me 
Se Te IO vascciicencccncces ie 
Do Irredeemable 5 %, 1872!129 
Do Perpetual 5 %, 1874 .../129 
Metropolitan District, 5 %...|127 


Metropolitan and St "John’s| 
Wood 5 % Preference ... 
Midland, 5 %, Con. Per. Pref. 
Do5% Pref. ,1873d031LAg.,’80 
Do 4}, 1876 
ane ere 3lAg., "83 | 213 
Do 85) 18 125 | 

> 





North Br itish, hie. 4% No. 
Do E. & G. Prefer ence ...... 105 
Do Con. 5 % Pref., 1874 .../115 
EE cD osssccsecssernes 96 


a 5 % Convt. Pf. Stk. 1879/107 
Easter n, Stock.&Drl.,CL.D.!137 
ry: 5 % Redeem., lJan. ,1834|108 
Do Blyth & Tyne, 4% 
Do New Pref. ’76, 44 % till 
31 Dec., 82, 4 % in per.. 
North London, 4 $% (Max5 %) 





108 
125 


North Staffordshire, 5% ...j125 
Do 4} 9 fog BNE sinc opvsuncuseseee 113 
SM Mi, BOW g iankinnvncsenvass 113 

Rhymney, 6 %, 1864 ............ 148 


Somerset & Dorset, Bath Ext.| 85 
'S.-Eastern, Con. 44 % Pref...|116 
Do do 5 % do 128 








| 


| 
| 


ES ED ce 





[July 17, 1880. 





























RAILWAYS. 
DEBENTURE Stocks. 
Authoee | 5 Es | 
rised | Name a5 | 
. a . en | 
Issue. j a | iw 
2,805,4721 Stk 100 Caledonian .................. 4 % 105 } 
440,823. Stk 100 Cornwall, guaranteed... 44% 117 
209,0001 Stk 100 ‘Cornwall Minerals ..... SS 
465,5901 Stk 100 |East London............... 6 % ... 
G8, 4100 BEE IOO | De .....s.ccscsccsccoccosscees 5 % 
400,00€1 Stk:100 | Do 1874 woos 6%}... | 
400,0001 Stk 100 | Do 1875 .....00.0.00....., 6 % 
1,061,1311 Stk 100 |Furness .....0..........00000 4 % 108 
3,579,189! Stk 100 Great Eastern ............ 4 9% % 108 
1,510,000l; Stk}100 | Do A.......... ccc cccccccess % 151 
2 77,8451 Stk 100 | Do B 1867 redeemable 5 : 125 | 
"488, 2161 MUNRO SIND aa, ete Sn 43% 117 | 
687,7141, Stk 100 bo Do East Anglian ...... 4% 105 
1,516,775! Stk 100 |Glasgow & St.-Western 4 % 08 | 
591,5291| Stk 100 Great Northof Scotland 4}, 109 
7,257,595L, 8tk'100 |Great Northern ......... 4 % 111} | 
8,379,4701 Stk 100 (Great Western ............ 4% j11 | 
918,9661. Stk 100 | SWRI shlavschsidbtatads aces 43% 114 | 
3,804,313! Btlc}100 | Do .......:scsceesseecesc..s 43% 119 | 
2,753,3021) Stki100 | Do .ss....csccsccoseescs,..,, % 132 | 
390,0331 Stk 100 [Highland .................. %| ... 
5,957,203] Stk, 100 Lancashire and York... 4 % ‘111 | 
21,8781 Stk 100 |Llynvi and Ogmore...... 4 % 103 | 
554,6001 Stk 100 London and Blackw all, a % 111 | 
1,306,2391 Stk 100 London, Brighton, &... 4 % 111 
373,0631 Stk 100 | Do Perpetu WE ets fassiies ae % 119 
5,486,553 Stk 100 |London, Chat., &c. Arb, 4h % 117 
969.6741) StK:100 | Do B.......ccccececccoccoees 44% 115 
20,686,796] Stk 100 LLondonand N.-Western 4 % 111 
1,000,0001 Stk 100 [London and S.-West. A. 4 % 111 
4,942,9071 Stk 100 | DodoB .................. 4% 111 
215,9601 Stk 100 London, Tilbury, &c. . ‘43% 107 
300,0001 Stk 100 Manch., " Sheffield, &.... 5 %'129 
5,835,840° Stk 100 PR ct otrcthn diantbuaied . 44% 119 
1,752,995i Stk 100 masropaltian pada neasaie 4 % 109 
S58,2630; Stki100 | Do c........csccccsccsccccces 44% 118 
1,211, "6251 Stk 100 si oheuniiliee, District... 6 % 155 
{15,289,925 Stk 100 Midland ................c006 4% ill 
2'4054,1751 Stk 100 4 % 106 
400,6791 Stk 100 « 5 % 129 
782,955l Stk 100 : ~ 2 115 
508,5201 Stk 100 » 44% 
11,492,9161 Stk 100 4, % 1103 
1,138,119% Stk 100 —" ei bcc dae basa segeadasicad . 43% 119° 
964,366 Stk 100 North Londen . vee 44% 118 
1,821,7311 Stk 100 North Staffordshire ... 44% 111 
227,3301 Stk 100 S. Eastern Perpetual... 4 %'1104 
4312401 Stk 100 | Dodo 1867-8 ceaccuiaes - 59 % Be 
BRITISH PossEssions. 
— 100 all | Atlantic & St Lawrne. Sh. 6% 122 | 
809,900,100 100 Do 6 % Ster. Mort. Bds, ’84 io } 
147,300 100 |100 | Do do 3rd Mort. Deben.’91 
7,d50, 3001 ie 100 Bombay, Baroda, & Central 
India, guaranteed 5 %... 128 
52,513, 10 | ‘all Buffalo and Lake Huron...... 10} | 
/100 100 | Do lst Mt.5}% Prptl. Bs.’71115 | 
, 100 (100 | Do do 5} % do 2nd Mort.../114 
500, 0001; 100 100 Canada Central 5 %, 1st 
POC RIOGG oa ci skindsstcensiiuns | + 
160,000!) Stk ‘100 INI sesincivithicns aibinacasiia 100 
115,0001,100 | all | Do7 % perpetual pref...... 128 
2,255,5201 Stk 100 mee Bengal, gua.5 % ... 140 | 
— 





<1) Be Aunuity B 


Do Defrd. Annuity Capital 126 


. , 
10,986,786! Stk) 100 |G. Trunk of Canada Con. Stk.! 203 











Kast Indian, guaranteed 5% 23 } 
233 
423,3001;100 | all | DoEqu. Mort.Bds,lstch.6% 106" 
50,0001 BOO 1 OME 1 DORE GG ovis ccecensdercseinies js 
3,218,1491:100 | all | Do 1st Preference Stock ...| 883 
2,327,8081' 100 j all | UTED Gs s ipso svesctenonceures | | 754 } 
7,166,9111'300 |all | Do 3rd do... 35} | 
2,686,246; Stk 100 | Do5 % Per. Deben. Stock .' 1065 | 
20,000 0001) Stk 100 |G. Indian Peninsula, gua. 5% 129 
299,159) 203! all |G. Western of Canada Shares 138 | 
505,7581/160 | all | Do5% »Pref.con.tilllstJn.,’80 96 
2,425,4201/100 | all Do Per. 5 % Debent. Stock 10% 
1,000,0001100 | all | Do 6 % Bonds, payable ’90.,111 
450,0001 100 ... |HL&N.-Wst.1stMt 6%Ser. (iss. 
| | | at 9040lp.pr.am.iss.336,4001 100 
134,7001/100 | all |Inter. Brdg.6% Mt.Bd.lstSer.| ... 
66,700i/100 | all | Do 6 % do 2nd do .........-.. C4 
90,0001) Stk 100 |IslandPondSter.Mort.Deben. | 
{ | | Scrip lea. to G. Trk of Can.'103 
100,0001/100 | all |Levis(Quebec)&KenebecSerp.. ... 
8,766,330, Stk! 100 | Madras, guaranteed 5 %...... 123 
1,000,001, Stk!100 Do do Oe isis veneeangicensensic 1116 
500,0001) Stk|100 | Do do 44 % ......ccscceceeeceees {111 
1 ,000, 8001) Stk} 100 |MadrasIrrig. &Ca.¢ 5%byl. G.105 
— /100 all |Melbourn. & Hob. Bay United { 
n 5 % Bonds, payable 1895 106 
525,000!100 all |Mid. of Can.,6%Ster.1stMort. oS 
102,800! Stk/100 Mont. & Chmp.,7%3rdMt.Bd.,, 
7 leased to Gr. Trnk, of Can.| ws f 
650,0001 100 | all |North.of Canada,5%1stMort. 95 
«+ |... |100 | Do 6 % Ist Prefer. Bonds..| ... 
285,0001 ... 1100 | Do6 0% = Se 98 
150.0001, Stk|100 £ Do 6 % Prefer ence Stock..' 70 
133,2001' 100 Nort. Ext. %,g.byNor.ofCan. 102 
44,440'100 | all | Do 6 % feeovemat. Mort.!102 
4,000,0001 Stk|100 |Oude & Rohikund, Lim. g. 5 % |225 
11,075,341!) Stk|100 |Scinde, Punjaub,&Delhi,g. 5%| or 
22,110 20; 5}; Do do 5 % shares ....... ahebl 
2,941,260, Stk/100 |South Indian, guaranteed 5%; 135 
273,882 Stk!100 | Do do 43 % .......sssssseseseees E 
555,00: 310 |100 St John aa Maine ....00000-+-! 
150,0001;100 | all | St Lawrenceand Ottowa 6 ° 1 
lst Mortgage Bonds...... 


— a ras. 
310. 9001) 100 | j all Toronto, Grey, & Bruce, Rail.' 
532,000, 160 | aul ‘Wellingtn. ,Grey&BruceRy.of 





€5 
MainLineL.Debent.¢.5%! 71 
DoFun.Int.Cer.of5%Pf.Db.| 44 


ofCan.,6% Ster. Bd.1st Mort 


wre 


Co 


Can. 7 % Bonds, Ist Mort..' & i 
meses 
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“RAILWAYS. RAILWAYS. BRITISH MINES. 
Forrian RarLwars. Forsien Rattwar OBiigaTioys. 
l l | | —_ é } x | Closing 
8 25] rised  & | Paid) ame. ; oe 
Autho- | ¢ | | 33 . | Redeem. é $3 fom | | Prices, 
ised | & | Name, ae} 3 Name. == & | 
ae | 5 | | 10a, 9 | ae —_— —= 
— a | & | & A (Ere; Atl re ewes 5; all potsten, Limited ....) } 2 | 
Senet S| los | 90/83 |pariA ¥ 0,240 5) 1 von Great Consols,L, 11 12p | 
50,148) 10 | all Antwerp and Rotterdam. .....| 25 20 | | S par putes and Rotterdam ...... : os 512 73) Bast aioe ante, 1 2p 
90,000, 20 all Bahia& San Seen an a i PS Bol. . eee i 6% 97 6,144 W56 ‘East Caradon .... 1 eat 
2,500, 5 all Belgian Eastern Junction ...| 4 16a l: zs - a . ~~ ecorrasD < 6,000“. |6140 East Wheal Grenville om 
$5,000; 10 | all Bolivar, Limited ............ =f aa =! aed _ we <7 - ly oor 1906 . | 490 ‘East Lovell : | 
1,610, 000 Stk 100 Buenos Ayres @. Southern, ane Pe Cha kof aoe — - eneel a 93 15,000... | all Great Laxey, Limited. 18} 194) 
767,2671 Stk, 100 ' Do6 % Debeuture Stock.. }126 ene | ase : a on —_ be as % °8 13,000 1 9 ‘Hingston Dwns. Con, L. si) 
| 34,000: 10 | 7 Do Ayacucho Extension .. 13} see | aes ene rementse mg, < o a $ 9,000; ... . (Marke Valley _..... 2} 23 | 
30,800) 10 | all ey ie a -_ = 4 — ian, guaranteed ...... ae! ae t.900 4 $¢ |Mwyndy Iron Ore.Lim.| 3 Tia | 
i : ; y sta aes pesca haa ge ag a ow 20; ... (16/1677 Providence ............... a a 
a5.00] 20 20 | all ‘Central Argent ine, L., g.7 %) 17 100 | ~ par| ane Aapeptine 5 as. Deb., 18847 % . = 512) |. 13 South Caradon. 3 | 
20 10 | all Cen. Uruguay of Montevid,L.| 74 | 20 | 96 26 astern of France... a et 6,123... | 6/6 South Condurrow 9} 10% | 
856, 9571| Stk 100 | Do Permnt. 6% Deb. Stock |105 ot 75 5° \Great Luxembourg ............... 2 Z 4,500| |. | 7/124 South Wheal Frances. | 13-35. | 
8,400)100 | all Copiapo.............cececeereeees 60 20 | 75 _ 25 ln Re rac tears sehen 5 %| = 12,000; 6 |‘ all (Tankerville, Limited | 3 4 
m0 | 16 all Diinaburg & Witepsk,L. Scrip, 174 | 100 | ... avana an atanzag............ 7 %| 98 6008) ...| 303 fin Orel................... 7 19 
123,780 16 | all | Do Registered --....-...-. 17t | 100 | ... Be haie--casvhintantenichirs 7 %| 42 15000] “dal alt wan Saeed 2” Me 
122,000, 20 | all Dutch Rhenish ................. 29% 100 | 10 | par Tquique ~< La _—— Railway, ates 6,000) ... | 6/100 ‘West Bassett “lis 
Se © | 2) De kee ; Lee te ae NB ees 2) 4 3,000| ... | 18} West Chiverton ...... i 
25,000 20 | 3 OP? se-s| 100 . |Kursk Charkow I cadens 5%) ... €00| |. |55/15/0\West Seton... 9 2 
32,000} 20 | all (East Argentine, Lim., gua.7 %| 11} 100 | ... |100 | Matanzas and Sabanilla ......... ; %| 103 512 ia 2 
15,000, 20 | 20 (Gt. _—-* man. L. g. % 22 100 30 '100 1 omen eggs Be %o| ion 5,179| ... | 1570 Wheal Grenville 9 0 
112,500! 20 | all Lemberg-Czern.-Jassy, Lim., win Liaak Al os 0s ced : “ 
Guar.7 % Ist & 2nd Issue 144 -_ & by —— goorerrceennetmcisiel , ae COLON IAL AND FOREIGN “MIN ES. 
2 i imi onne aa . |Moscew- Pi ck tnsavecnediesotanes 0 | 10% am oe eee 
40,000 = <= a Sa ei 100 | ... | IN: ational Pisco to Yea ............ 5 %} ... ~ 35,000 2) all {J Alamillos, Limited ....; 1 hh 
97705 20 | 20 | De Ist Preference 8 % 214 } 100 | 29 /100 | \Nasjo Oscarshamn, Ist Mort- 60,000 2 Almada & Tirito Consol. 
127,705 20 | Po = ~~ a ao 13} re WOO ON 5 scsiceencoecennvaes 5 %| ... 70,000, § 2 | a Silver Mining, Lim.| t ‘| 
oan - il weeded Liége) By the ( 20 | 75 | 20 |Northern of France ............... 3 %} 152 20,000; 20 | Australian . .... ey 
on eee Gua.14fp. an. Belgian f 12 20 | 83 | 223) Do (late Charleroi) ............ 33%| 17 10,000, 50 | 3s Bilbao Iron Ore, Lim | 20 25 
10,000, 20 | all | Do g.6% pref. Govermt. (| 27 20 | 81 | par |Northern of Spain Priority ...3 %| 13} 20,000) 10 7 \Ca Copper, Limited.. | 38 40 
500,0001 Stk 100 Nizam’ s State Rail.(His High-| 100 | .. . |North-Western of M. Video, e { 61,000; 5 | all Colorado United, Lim...| 23 2} j 
eh 1 ness the) 6 % Guar. ...... 1109 | guar. by Uruguay Gevern..7 %| 25 10,000; 20 | 17 |Copiapo, Limited .. 7$ 8 | 
500: 10 | all |Northern of B. As res L., Ord.. | 3 100 | 99 | par Orleans and Rouen ............... S %/| ... 92,945, 1; 1 |DonPedroN. del Rey, i ar 
13171 10 all | Do Guaranteed? % 52 | 100 | ... 100 (Ottoman (Smyrna to Aidin) ...6 % 58 27,5281 10 | all [Eberhardt & Aurora,L.) 2} 3 | 
5383 10 |all | Do Deferred ai 44 | 20| 99 | 20 |Paris,L.,& M.(Fusion Ansienne)3 %| 154 30,000; 10 | all Flagstaff, Limited ..... i 4] 
79665 Stki100 | Do6 % Debenture Stock... 91 20 | 85 |par; Do (Fusion Nonvelle) ...... 3 %| 15% 25,000, 2) all Fortuna, Limited......... | 4 5 } 
oe 20 11 Ottom n (Smyrna to ‘Aidin) 3} | 100 85 |100 |Prov.OrelVitebsk, gua. by Russ.5 % 93 55,000, 2; all Fron. & Bolivia Gold, L.; 3 33 | 
75,0004 20 all Provl. Orel. Vitepsk, guar. 70) 28k | 100) 5 |100 Recife & San Francisco (Pern.)5}% 103 27,469, 8) all General Min. Assoc, L.) 3 3) | 
: ‘ 1,200,090 Stk!100 Recife San Fran. Lim.,g.7%/103 20 ) 90 | par Royal Sardinian, A renenceeaerisel 9, 10 RB - = nee ee *} ‘ 
"31,600 § 9. i6 90 | SE ecatienvninseraieinraniele 3%) 1¢ 35,000, 2 | all |London L 3 
pd yen . = Rig noes ws a oa rt 5 i” aa Royal Swedish Consolidated ... "| 56 66,000; 5 | all |New Quebrada, Limited) 3} 43 
; i di | S88,  ............. 7$ | 100| ... | ... Sagua La Grande .................. 7 %\101 50,000, 4| all |Panulcillo Copper, Lim.| 4 | 
92,000, 5 all Royal Swedish as s | 100 | 30 | par San Paulo& Riode Janeiro, gua.6 % 1044 10,000} 20 | all Pontgibaud Silver Lead! 
33000 4 all D 7% Preference.......... | 2} 100 | 5 | par Smyrna and Cassaba, Limited..7 %'105 Mining & Smelting. 13 20 
31,000, 20 ail |S , re ta Meuse ............ | 13 20 | 90 | par |South Austrian ..............00000 3 %| 10% 100,000, 2; 1 (Port Phillip, aoe. 4 _f 
50,000, 10 | all or 4 % Pree ........ 1323 | 20| 98|par| Do 1871 (Series X) ............. 3% 104 54,000; 5 | all |Richmnd. Con. Ming, L.| 15} 153 | 
1000001 20 | all |S one (Braz.) Lim. g.7%| 343 | 20 | 99 | 20 \Southern of Framce ...............3 % 15} | 18588800100} all |RioTintoL.5% tng % 95 | 
630,008 Stk 100 , “Do 5h % Subenkere Stock. 1184 20 | 99 | 20 |South Italian .............cccceeee- 3 %| 103 120,000, 1/ all Scottish, Limited aecapione 2 & 
30,7 mK ot and Casein, Line.. 100 | 37 | par Swedish Central, Lim.,1 Mort..5 % 65 80,0001 1| | Do New ................ } ip} 
Sool 3 \ell | Dodo? % Prof 2 | % 22,500, 2/ all Sierra ButtesGold,Lim.| 1} 1% |. 
20 all Do do7 % Preference “| 22 WOE call dn SIU ies Wdsccidveackatctsgitaatoriatnl 54% 18 1: | 3 | 
50°00 Sit ih ia... | 7% | 100/... | -<) ‘Tamboff-Kosloff, quaranteed...5 %| .... | 253,000l, Stk’ 100 ‘St John del Rey, Lim...|226 230 
“T8480 10 |all ‘Swedish Central, Limited | 20 | 92 [par |Varna .....cccccccseccceseeseeseeee:3 % 5h] 68,230 10 | 10 |Tharsis Sulphur, &c., L.| 314 32 
oa tie enti | 33] 12 27 |par | Do sitesatiteaiaiemnaialaiedal 6 % 44 | 43,174, 30 29128} United Mexican, Lim..| 2 2 
207571 stlall West Flanders... 22227) 18 | 20 | |20 Western @N-Wast of France3 © 154 | Jo.000 10 "6" Vancouver Coal, Limtd] 3 2 | 
14,000, 10 all Do 5}% Preference ......... 113 | 160 | 20 | West.of S.Paulo Deb. Bonds Scp. lll 75,000} 1) all \Yorke Peninsula ........ : 1 
oes Y ry 7 D* ¥ 
OFFICIAL RAILWAY TRAFFIC RETURNS. 3 
o | | 
Revenue past Half- | Dividend per | | Receipts. = 
Capital Year. Cent. | ait j Aggregate Miles Open 
Exp’nded} , . | Week Son, 52 | Receiptsof Half- | . 
|| Gross aoe Tater ana Ist 2nd | Name of Railway. | Passen-|-nndise,| Total | Same | =e | Sais in 
rene ian. nd” | Hf. Hif.| Hif. | Ending gers, Minerls,} Week, = he 
i Re- |penses,| and | of | of | of | Parcels,“ Recpts.| is-9° 32 
Lines, | Taxes, | Prefer-| 1978/1979 1879 ke. Cattle, | % | SB neon a. saan a 
; ceipts. |g Duty.) ences. ‘ ’ . | eR 3 iia ll a |} oe | | I 
: —T “mlal« | 1980 2 |e} e 2ie eo £ 
’ £ £ £ £ % | % Oo - | a : L794 443 { 4a | 
7 295 | 13 | fast and County Down ...\July 9 42} 369} 1,11] 1,079 | 26] 1,509 | i 44 ot 
aisnaed on pars ne orois Fy if a Dalfeet & Northera Counties| ' 9 3,041 } 2289) 5,330 6,447 39 136} 1364 | 
$5'535,971 1,295.250 647079, 500541) 2t | 1b | 1h |*Caledonian...... 11, 19,639 | 31,904 | 51,513 | 46,881 | 69 | 1,188,704 | 1,125,490 mm 742 
| anon ap on Peal eli | i : — ickiow, & Wesford 11 2.138 7,896 10,034 8,589 79 | 14,237 | 14,665 127 127 
jor s70l 0311; 262'199 151223 14 | 1$| 2 | *Glaseowand South. Western| 10 9,917 | 11.461 | 21,378} 19555 | 65) 451,146) 412231 327) | 3234) 
| Se 22s set besz7i| S1Sa081 GORGES 13 | ... | 18 (Great Eastern..........ccs0- 11) 34.341 | 22416 | 56,757 | 53,084 | 68 || 108517| 110,162 | 834 | 790) 
Bengenymettgy '348 525,694 3} | 2 | 38 YGreat Northern................-. il}, 26,474 |} 31,907 | 58,381 | 59,363 | 97} 115,830 | 117,183 601 506 | 
| *Soorgeel Siases! iar 77.996 23 | 2} | 2h Great Northern (Ireland) 9 7337 | 4806 | 12233} 12,088 | 26| 24180| 2e347 | 453 | 444 | 
3821 625 138, i "0012 66,204 ae | 4 *Great North of Scotland . 10; 3,704| 2,590} 6294) 6,892 | 23 120,120 | 122,113 ; 2703; 2708) 
7'275975| 849°570| 190.057, 44565 2} | 2 | 2. Gt Southrn.& Westrn {Irisi) § 8105 | 6442 | 14547 | 13,124 | 31| | 27,610| 26,714 | 474 | | 470 | 
 eciepeeies 1.804 784.177 2,600,564 2 | 12| 23 |*Great Western ............se.-. 11} 69,775 | 70,108 | 130,888 133,740 | 65 | 3,112,952 | 2,967,570 | 2,145 | 2,139 
33,: pen 1,7 nae 468 nt 794 "444 524 3 2° 2% Lancashire and Yorkshire ba 11, 29,146 |} 38,505 |} 67,751 | 65,261 | 140 135,403 | 129,908 4853 hm | 
83.758, 394. 917, 927 2 495,032 21,323,802 3% | 23 | 33 London and North-Western! 11}) 82691 | 102,582 } iskaes | 179,537 | 168 371,870 | 369,456 (1,712 | 166383 
30,502,434 1,076,768 eas or 335,927) 44 | 14 | 44 | London, Brightn., & S. Coast| 10) 29,138 | 10,375 | "39°513 | 87839 | 101) $3,679 77,658 | 3808) S818 
90°935' eese! 7iser| Sk '336 | 3} | 24 | 3§ | London and South-Western..| 11) 35.451 | 14,579 | 50030 | 50,140 | 63 100,794} 97,658 | 794 | 7% 
ereceal anon $03,027| 279,158 ai London, Chatham, and Dover| li) 19987} 4,252 | 24239} 23,365 158) 48,130) 45,900 | 153t | 1588 
75| 35,90 198 3. | 2/33 bury, & Southend! ll) 2,448 501} 2949} 2947 65 eee 6 | 45 t 
auiotioy stn) aargis asany an| ($i Aecuemicmetsts) 11) eh | ont | ota's | ao 1g | Siaas| sigan | atm | ut 
P 3,148) 60,247) 24,262 1,638 5 4 43 Maryport and Carlisle......... s 543 | 1,678 } a = | a a Lee thane 13067 3} | 84 | 
€,852,676) 270,581 95,190; 97,628), 24 | 24 | 23 a Se a - | " | or he 700 | 370 Lt | | 
: 29°750) 165) 035 1149] o17671| “| “§| “i ||Metropolitan District | = 1), saa | 4g716? | 6,968 | 562} 14455 | 15883 || IBF) Se 
66200768518. 33011 oor ae goal! 3 | 2f | sf Midland | «1 48,588 | 76.921 | 120,499 | 119,362 , 98 || 240,385 | 238,771 | 1,225% | 1,1814 
52a80 ash pra eee soe aneeal| at | 3 | SE Midland Gt. Western (Irish) 9 4,931 | 4420) 9351 | 8074, 25 18596 | 14.82 370 370 
' $0933, 0071,00 ra 140,905) | on20)/ 98) 1 | 14 *North British. 11|| 19240 | 27016 | 43.256 | 47,166 | 43 | 1029279 | 1,003,772 _ 955¢} 9554 
55.723 388 sane Lass 757555) 34 | dj | 3] North-Eastern “ovcccc| 10), 38,186 | 80.768 | 1igvss | 108500 | 79 2 07 | "sugars | 1.0" | 138 | 
: 3,885, 326) 226,231) 102,922) 49,841)! 3§ | 3% | 33 { Neh. statfordchire—itaiw +a = | — “a | eae = cone 21336 | 191 | 191 | 
7,761,805) 908,897 152,648 109,274 1 | 2/13 i{* i icciccnnen senile Se iz enn -- | 1,593] 1813 18 } eet - oan 13 | i 
. 1,303,855} 75,921| 31,047) 27,816 5 |Bhymmey ..........ccccsccssesseee | Wl ons -» | 3,046 | 3182 | 47 ct | ome sae 2° | 
: 20; 541,975 1,091,996) 488,338 30767 4 i | 3§ HGouth-Rastern..........ccc0cc 10; 30,062 } 10,964 | 41,026 | 40,837 = 50,940 | = 70,111 = | a | 
/ 2,354,350) 218,773) 104014, 40,568, 6 | 54/6. |'Taff Vale .......... cecsgenn MQ) | ag | O82 | G6) Ie7| | | Le, 
1,984,577) 82,763} 37,387| 35,332! Wil | 14 ‘Waterford and Limerick...... | 9 1,423 | 1,299 | 2722) 2, on ‘ne 
nn , > , c . . * 
COLONIAL AND FOREIGN. : — 
i . @ ots > 
Week Receipts. | dota Keceipts. Week | Keceipts. | Lotai Keceipts. | Week| Receipts. ota ceip' 
Name. : ‘ < | 3880, | Tame. — 9, | 
Name \Endng. 1880. | 1879.) 1880. | 197 Name. eae | -| 1880. | 1879.|! 1880. | 1879. Name. Endng.| 1880.| 1879. | 1880. | 187 | 
7 ed ee ae ae £ gi 
i O41 -@4 | rig £ £ 2 2 A 4. 
Bahia &$.Fran. June 5 528 9901} 23,590 19,458 Madras ......... May 29) 9,661/11,973)) ... |... Smyn &Cassaba|July 4) 2,292 a 2,292, 2,0 
Bmby..B.&C. 1, 5 20,376 18,150, Meridnal. Italy aly 1, 30,820, 24,352,' 598,006, 585,064 , Scinde ............ |May 29 18, 554: renal 1,608,270 ree | 
Det.& Miiwkee. July 8 5.013 3,749 | 136817 101,680 | Ottoman......... ‘June26| 1,255 1,339) 34,726, 43,739 | South Austrian July 1) 67 ooo “7825 141,184 124409 
East Indian ...| 10 73,332! 93,588 | 78,332) 93,583 } Oude &Rohlknd May 22, 11,052, 10,976) _... South Indian...|May 29, 7,975 @ 19. 1.280753, 963,52 1 
Eastern Bengal\Junel2 5,230 6, 197) 154, 135) 150,080 | Paris & Orleans|J une30 82,852, 81,246) 2,219, 596 2041: 345 ) Sthn. of France June% a “ es -aoe8 463.665, 402,490 
G.Tk.of Canada July 10 38,477 2 29°61! 79,001! 61,281 Do New ...... 30 35,816, 34,325; 981,226, 860,524 Do New ......| zt 63.496 e392 1,513,514 1413792 
Gt. Indn. Penin.| May 22 52,02} 57,400) Paris & Meditr. 23}227 185 301108 5,621,960, 4764832 ) Wstn. of France} —p ie 438 27.600 7 715,587 O6BATS | 
Gt.W.of Canada\July 9 19.200) 16.6004 497 ‘2001 373900 | ‘Do New ....| 231 18,508' 16,6851! 445,721 363,208 | Do New 23 : — | 
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* The aggregate is reckoned in these cases for the half-year be 
eee SS 




















eee ee 















































SRR REACTS DIES INES a 















































ginning lst February, 


nn 




























































844 
| KINAHAN’S LL WHISKY. 
j 





[(LNAHAN'S LL WHISKY. 
A Pure, Mild and Mellow, Delicious and most 
| Wholesome. Universally recommended by the Pro- 
| fession. The Cream of Old Irish Whiskies. 





,ENAHAN'S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
| Matured, and of very excellent quality.” 

, TI Tv r 
INAHAN'’S LL WHISKY. 
i A Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
| hibition, 1865, the Gold Medal. 20 Great Titchfield 
| strect, London, W. 

ine aco : s 

| PUNVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 

national Exhibition of 1862, Dablin Exhibition of 1865, 

Paris Exhibition of 1867, and now regularly to the 








| House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
| in butts, hogsheads, quarter-casks, and cases.—Quota- 
itions on application to Messrs Dunville and Co. 
| (Limited), Royal Irish Distilleries, Belfast ; or at their 
| London Offices, 4 Beaufort buildings, Strand, W.C, 


| DINNEFORD’S MAGNESIA. 
| The Medical Profession, for over Forty Years, have 


approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN 
HEADACHF, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY, 


| UNDER CONTRACT FOR HER MAJESTY’S MAILS 
| TO INDIA, CHINA, AUSTRALIA, &c. 


|REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 
| WEEKLY DEPARTURE FOR BOMBAY. 


FORTNIGHTLY = » CEYLON,MADRAS, 
and CALCUTTA, 
ss es » CHINA & JAPAN, 

- » » AUSTRALIA and 


NEW ZEALAND. 


OFFICES: 
122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCKSPUR STREET, 8.W. 


dite . 

x  ()VERLAND ROUTE 
ba SS via MARSEILLES.—MESSA- 
i GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
| following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 

ANADYRB...... 11 July f 

PEIHO ... 25 Aden, Galle, Singapore, 





| IRAOUADDY. 8 Ang. For ! Batavia, Saigon, Hong 
|SINDH 22 — °F) Kong, Shanghai, and 
YANG-TSE ... 5 Sept. Yokohama, 

A Avnoes 19 — 


The Steamers of the 25th July, 22nd August, and 
19th Sept., connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 1lth July, 

| 8th August, and 5th Sept., at Galle with the Steamers 
for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company’s weekly Steamers to Alexandria 
| connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, apply 

to the COMPANY’S LONDON HEAD OFFICE, 97 





| 
| 


EIGHT PRIZE MEDALS. 





EIGHT PRIZE MEDALS. 


ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 

| Light only on the Box, 





Cannon street, E.C.; also for passenger and parcel 
business only at the SUB-AGENCY, 51 Pall Mall, S.W. 
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NOW READY. PRICE 10s 6d. 


BANK RATE 





ENGLAND, FRANCE, AND GERMANY, 
1844-1878. 


WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 
OF INTEREST CHARGED; 
AND 


AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF 
ENGLAND. 


By R. H. INGLIS PALGRAVE. 


LONDON: EFFINGHAM WILSON, ROYAL EXCHANGR. 











Just Published, 8vo, price 5s, 
SOME ARTICLES 


THE DEPRECIATION OF SILVER, 


TOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 


The Articles are those contributed to the Economist on the Silver Question during 
the course of last year by Mr Bagehot, and are now reprinted, with a Preface written by 
himself, shortly before his death, in view of this publication. 


C. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C, 


AMERICAN WALTHAM WATCHES. 


The wonderful and unprecedented success of these Watches over all others submitted for competi- 
tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 
nition of their merits received from Governments and important Corporations, 
and numerous testimonials from all classes, stamp them as unequalled. 


HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall. 
Illustrated Price Lists sent post free with all particulars, 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s, 

BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR BOYS, Strong Silver Cases, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 

In 18-Carat Gold Cases, £8 8s. 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s. 


HENRY W. BEDFORD, 


AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 
67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. 
New Illustrated Price List, post free. 








HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—< Hupsucn’s, Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 lb, 21b, 3 1b, 7 1b, and 141b tins, and will be found of great 
advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White! | 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion.. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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NATIONAL DISCOUNT 
L COMPANY (Limited). 


33 Cornhill, London, E.C. 

Nominal Capital, £4,250,000; Subscribed Capital, 
£4,233,325; Paid-up Capital, £846,665. 
Reserve Fund, £500,000, 

DIRECTORS. 

MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
George Burnand, Esq. Charles Richard Fenwick, 

Theophilus Burnand, Esq. Esq. 
John Cunliffe, Esq. William Fowler,Esq.,M.P. 
Roger Cunliffe, Esq. Augustus Sillem, Esq. 
Charles A. Dickinson, Esq. | William James Thomp- 
Alexander L. Elder, Esq. son, Esq. 
AUDITORS. 
James Morton Bell, Esq. 
Joseph Rebert Morrison, Esq. 


ManaGER—William Hancock. 
Sus-ManaGER—Charles Henry Hutchins. 
SEcRETARY—James Ellen. 
BANKERS. 

Bank of England. 
The Union Bank of London. 











FORTY-EIGHTH REPORT, submitted to the 
Shareholders at the Ordinary Half-Yearly General 
Meeting, on the 14th July, 1880, 

MATTHEW HUTTON CHAYTOR, Esq, 
in the Chair. 

The Directors beg to submit to the shareholders 
the annexed statements, showing the results of the 
operations of the Company during the half-year 
ending 30th June. 

The gross profit of the half-year is £113,749 3s 5d, 
to which is added £7,107 2s 6d brought forward from 
the last account, making a total of £120,856 5s 11d. 

After the paymcnt of all charges, including income 
tax and Directors’ and Auditors’ remuneration, and 
reserving £44,543 0s 3d for rebate of interest on bills 
not due, there remains a net profit of £65,387 15s 4d. 

The Directors have appropriated £3,665 in reduc- 
tion of the new share account, and from the re- 
mainder they recommend tke payment of a dividend 
at the rate of thirteen per cent. per annum, free of 
income tax, which will absorb £55,033 4s 6d, leaving 
a balance of £6,689 10s 10d to be carried forward to 
the next account, 


*,* The dividend will be payable on and after 
the 31st July. 


BALANCE SHEET, 30th Juue, 1880. 
Dr. £ 8 
To capital—viz., 169,333 shares of 
£25 each, £5 per share paid 816,655 0 0 
To reserve fund ............ 500,000 0 0 
To liabilities on deposits, loans, &c.., 10,997,819 15 0 





d 








To premises redemption fund ......... 3,425 7 ®@ 
To amount at credit of profit and e 
loss account, as shown on state- 
WT isn ceicineniccascacavessecedvescscua 61,722 15 4 
12,409,632 17 4 
R. £ sd 
By cash, Government, and other 
MIN, jig oe) via dat nap pec acini 774,352 5 2 
By loans at call and short date ...... 1,129,473 6 3 
By bills discounted, &e..................+5 10,418,564 3 0 
Oe WON 5 6ss iiss sascsssecessoncnoseienns 44,243 2 11 
By new share account, 
£5 per share on 
9,333 shares............ £46,665 0 0 
Less written off......... 3,665 0 0 
43,000 0 0 


12,409,632 17 4 

Prorit anD Loss Account, for the Half-year ending 
Dr. 30th June, 1880. £ sd 
To current expenses, including 
rent, taxes, income tax, salaries, 


and all other charges .. eet 8,275 10 4 
To Directors’ and Auditors’ remu- 

WIN oinnsscxk de cceanss nate eee 2650 0 0 
To rebate of interest on bills not 

due, carried to new account.. 4,543 0 3 
To amount written off new share 

OGIO Bode siiac cide co vscancinscdacesctess 3,665 0 0 


To six months’ divi- 
dend at the rate of 
thirteen per cent. 
per annum on the 
paid-up capital of 





MII ciecaccdsninccs £55,033 4 6 
To balance carried 
forward to next 
CD Biectccxccccoss 6,689 10 10 
a 61,722 15 4 
120,856 5 11 
Cr. £ s d 
By balance brought forward from 
last account . 7,107 2 6 


By gross profits during the half-year 113,749 3 5 








120,856 5 11 


We certify to the correctness of the foregoing ac- 
— after comparison with the books, vouchers, 
and securities, J. MORTON BELL,) Auditors. 


J. R. MORRISON 
33 Cornhill, 7th July, 1880, 75 


The Secretary, Mr James Ellen, having read the 
notice convening the meeting, and the report and 
accounts, as above, being taken as read, 

The following resolutions were moved and se- 
conded, and carried nnanimously— 

That the report and accounts now read be re- 
ceived, adopted, and entered on the minutes. 

That a dividend be declared on the paid-up 
capital of £846,665, at the rate of thirteen per 
cent. per annum, free of income tax, payable 
on and after the 3lst July; and the balance of 
— 10s 10d be carried forward to next ac- 
count. 

That the best thanks of this meeting be given to 
the Chairman and Directors, for the care and 
attention they have given to the affairs of the 
Company during the past half-year. 
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THE ECONOMIST. 





That the best thanks of this meeting be given to 
the Manager, Sub-Manager, and other Officers, 
for their able conduct of the business of the 
Company during the half-year. 

(Signed) 
MATTHEW HUTTON CHAYTOR, Chairman. 
Extracted from the Minutes. 
JAMES ELLEN, Secretary. 
London, 33 Cornhill, E.C., 14th July, 1880. 





ISSUE OF £200,000 £6 PER CENT. MORTGAGE 
DEBENTURES (DOCK BONDS) OF THE 


SOUTH GARSTON DOCK AND 
WAREHOUSE COMPANY, LIMITED. 
SUBSCRIPTIONS are INVITED for £200,000 Six 


per Cent. Mortgage Debentures of £100 each, repay- | 


able in Five Years, with Half-yearly Coupons for 
Interest attached, and secured on the Freehold 
Properties of the Company— 
£5 payable on application. 
£45 ae allotment. 
£50 within three months. 
Or the whole may be paid up at once. 

Theze Mortgage Debentures carry Interest at the 
rate of Six per Cent. per Annum from dates of pay- 
ments. Offers have been received for £90,000 of the 
above £200,000. 


TRUSTEES FOR THE DEBFNTURE HOLDERS. 
B. Armitage, Esq., Sorrel Bank, Pendleton, Man- 
chester. 
Laurence R. Baily, Esq., J.P., Liverpool. 
8. Leigh-Gregson, Esq., Liverpool. 
DrirEcToRs. 
B. Armitage, Esq. Albert Mills, 
Manchester. 
Albert Elford, Esq. (Messrs Elford and Co., Esparto 
and General Merchants), 79 Mark lane, London. 
Mr Alderman Hadley, London (President of the 
National Association of British and Irish Millers). 

Joseph Hubback, Esq., J. P. (Trustee and Director of 
the Liverpool and London and Globe Insurance 
Company), Liverpool. 

James Spence, Esq. (Messrs Spence Brothers, Mer- 
chants), Liverpool and London. 

Alexander Stoddart, Esq. (Messrs Stoddart Brothers, 
Shipowners), Liverpool. 

(With power to add to their number.) 
SOLIcIToRs. 

— Simpson and North, Rumford street, Liver- 

pool, 


Pendleton, 


ENGINEER. 
Adam F. Blandy, M. Inst. C.E., 41 Parliament street, 
Westminster. 
BANKERS. 
Liverpool—The Manchester and Liverpool District 
Banking Company, Limited. 


Mant tester—-_; The Consolidated Bank. Limited. 
AUDITORS. 


Messrs H. W. Blease and Schofield, Public Accoun- 
tants, Liverpool. 
Messrs Thomas Wade, Guthrie and Co., Chartered 

Accountants, Manchester. 

BROKERS. 
Messrs Parr and Rae, Queen Insurance Buildings, 

Liverpool. 

Mr R. A Armitage, 10 St Ann’s square, Manchester. 
SecreTarRy—Mr J. R. Tannahill. 
OFFICES. 
LAW ASSOCIATION BUILDINGS, 14 COOK 
STREET, LIVERPOOL. 

Subscriptions are invited for £200,000 Six per Cent. 
Mortgage Debentures of £100 each (with Half-yearly 
Coupons for Interest attached), forming part of a 
series of 2,500 Debentures of £100 each (£250,000), to 
be secured by a deed vesting the freehold properties 
of the Company in Trustees, on behalf of the Deben- 
ture-holders. The remaining £50,000 will only be 
issued after substantial progress has been made in the 
works, and will be first offered to the then holders of 
these Debentures. 

The Debentures will be issued at par for sums of 
£2100 each, repayable in 5 years, and will carry inte- 
rest at the rate of six per cent. per annum, payable 
half-yearly on the lst January and Ist July, at the 
Bankers of the Company, upon presentation of the 
Coupons annexed to the Debentures. 

The terms of subscription for each Debenture are 
as follows :— £ 


CF CIO oon on citcnscsctincanvanssipacongasones 5 
a eee ee 45 
Within three monthe.......................0000 50 

100 


Offers have been received for £90,000 of the above 
£200,000 Mortgage Debentares, and for upwards of 
£80,000 of the first issue of the share capital. 

Provisional certificates will be issued on ent 
of the amount due on allotment, and wil ex- 
changed for Definitive Debentures on completion of 
the payments. 

Instalments may be paid in advance at any time 
under discount, at the rate of six per cent. per 
annum. 

The Debentures will be issued in two forms at the 
option of the applicants, one payable to the registered 
helder and requiring transfer and registration ; the 
other payable to the bearer not requiring registra- 
tion, but passing by delivery. 

Applications should be sent to the Company's 
Bankers, accompanied by a deposit of £5 upon each 
Debenture applied for. 

The form of Debenture and Mortgage Deed can be 
seen at the Office of the Company. 

Where no allotment is made the deposit will be 
returned in full, 


This Company has been formed for the purpose of 
acquiring important freehold dock properties at 
Garston, on the River Mersey, Liverpool, and con- 
structing there a first-class Dock, which, with quay 
epace with warehouses, will cover an area of nearly 
30 acres, having a frontage to the River Mersey of 
upwards of 1,500 feet, and a lineal Quay Frontage of 
over 3,000 feet, and cipable of admitting vessels of 
large tonnage at all tides. The dock sill will be up- 





ee 


and at rates considerably less than those charged at 
| 
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wards of 7 feet below the datum line of the old dowk 
sill, Liverpool. These properties comprise an existing 
graving dock, and a onell Beak, which will be avail. 
able for craft of light draught. 

The Company, affording as it will extensive dock | 
and warehouse accommodation at Garstom will meet 
the urgent requirements of the increas: trade of 
Liverpool, Manchester, and surround.nz districts, 
Liverpool. 

The properties in their present state have been 
valued for the Company by Messrs. Picton, Chambers 
and Bradley, and by Mr Sumners (well-kuown sur. 
veyors of Liverpool), whose valuations respectively 
amount to £211,073, and £210,009. The Company 
have, however, secured the whole of these properties | 
for a sum under £200,000, which amount is to! 
be provided by the present issue of 
debentures. i 

The share capital of the Company (£306,900 in| 
30,000 shares of £10 each) will be applicable to the! 
construction of the dock, additional warehouses, and 
other works. Of the first issue (£100,000) offers to! 
take £80,000 on the purchase being completed, have 
already been made. 

Independently of the above 30 acres (which include 
the two small docks and 19 commodious warehonses), | 
the Company have the right of acquiring 14 acres of | 
additional land immediately adjoining, which will be | 
| 


wortgage 


available for further extension, if necessary } 

The whole of the property is freehold (clear of any | 
chief or other rent charges), and is in direct com- | 
munication with the ra‘lways of the district, thus | 
affording facilities for the carriage of goods to all | 
parts of the country. As the dock is outside the | 
jurisdiction of the Mersey Docks and Harbour | 
Board, ships and produce will be entirely exempt | 


from the dues levied by that body (except the usual | } 


small charge for lights, buoyage, &c.); and under a | 
special clause in the Upper Mersey Act of 1879, the | 
dock will also be exempt from all dues levied by the | 
Upper Mersey Commissioners. i 


acres, and will be surrounded by expensive Quay | 
space of about 23 acres, with commodious and sub. | 
stantial warehouses, for the storage of all classes of | 
goods. Buildings ‘specially adapted for the storage 
of petroleum, esparto grase, bar copper, ores, grain, 
dyewoods, guano, naval stores, nitrate, &., will be | 
provided, and meet an urgent demand for the} 
economical handling and storage of these articles. | 
At the present time there are no other public ware- | 
houses for the storage of merchandise at Garston. } 

Appliances of approved description will te pro- 
vided for the shipment of coal. A large business in 
this branch of trade is confidently expected. 

The works will be carried out under the super- 
vision of Mr Blandy, who has had large experience in 


and is thoroughly acquainted with the Mersey. 
As the purchase money of the property is to 


tures, the share capital will be ava'lable for construc- 
tion of the docks. The expenditure for the works is | 
estimated at £250,000, and for working capital, &c., | 
£25,000, making together £275,000, which will be pro- | 
vided by a payment of £7 16s per share (£225,900), | 
and by the remaining debentures [ £50,000), thus | 
leaving £2 10s per share equal to £75,000 of capital in | 
reserve. 

The existing warehouses and small docks are now | 
available for business. In order, however, to avoid | 
any question as to revenue during the construction | 
of the works, it is intended to hand over the whole | 
to the contractors on the terms of their paying, by | 


tures, until the works are completed. 

To those unacquainted with the extent of the trade 
of the Mersey, it may be stated that the total 
tonnage entering the Mersey during the financial 
year ending 50th June, 1880, was upwards of seven 
and a half millions (7,524,533) tons. 

Garston is in the immediate vicinity of Liverpool, 
on the same side of the Mersey, and the Company's 


Garston. 


stantly arises, to the detriment of both merchants 
and shipowners, before vessels can be admitted to 
take their turn to discharge their cargoes, thus show- 
ing the requirement for increased accommodation® 
The revenue of the Company will be derived from 
tonnage dues on vessels using the Company's docks, 
from dock rates on goods, 


charges for use of the warehouses. Dock warrants 


From estimates made on a moderate basis as to the 
capabilities of the docks and the amount of business 
siderably under those levied for tonnage dues, dock 
rates, and warehouse rents at Liverpool), the net 
revenue, after paying interest on the Debentures, is 


the share capital. 
bentures can be obtained from the bankers, brokers, 
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HOLLow AYS OINTMENT AND) 
PILLS.—It is admitted by every one who has 
personally tried these noble remediez for any erup- 
tions, sores, ulcers, bad legs, &c., or who have wit-/ 
nessed their purifying and healing effects on others | 
suffering from such maladies, that nothing more can ) 
be desired than these medicaments possess. The | 
Ointment relaxes the swollen muscles, diminishes | 
inflammation, assuages pain, and even alleviates | 
dangerous maladies which may have lasted for) 
months, or even years. Holloway’s excellent pre- 


; : le mbi- | 
ne » effective singly, resistiess in co 
paratio are eff _ Jed by grateful 


nation, and have been recommen noe aan) 
patients to be sought as the alternatives ee hair 
have failed 


; Their 
other means of regaining health 


action is temperate, not violent or reducing 





The new dock will have a water area of about 7| F 


dock construction, both in London and Liverpool, | . 


| 
be | 
provided by the first issue of the mortgage deben- | 


way Of rental, a sum sufficient to cover the interest | 
of six per cent., payable upon the mortgage deben- | 


dock will adjoin the important dock and station of | 
the London and North-Western Railway Company at | 
The growth of the traffic is rapid and con- | 
tinuous, and although the existing docks supply a} 
large amount of accommodation, still detention con- | 


and from rents and | 
will be issued when required, in respect of the mer- | 
chandise stored by the Company. 


which may be relied upon (taking the charges con- | 


estimated to yield a dividend of about 10 per cent. on | 
Full prospectuses and forms of application for De- 


and secretary of the Company. if 
Liverpool, the 12th day of July, 1880. 
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LONDON 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
"negotiated and collected. 

EPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

W. N. TOMKINS, Acting Secretary. 


DANK of NEW SOUTH WALES, 


Established in 1817. 
Loxpon Orrice—64 Old Broad street. 


Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricr—5t Old Broad street, London, E.C. 
Capital £800,000 
Reserve fund 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
coat also on the WESTERN AUSTRALIAN 
ANK. 
BILLS on both Colonies negotiated and sent for 
Collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 
General Manager. 


- : mw = nes 
(THE CLYDESDALE BANKING 
: COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
eposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, F.C. 


TY 3 
PuE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CarrTar, £1,000,000. RESERVE Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

CurRENT AccounTs are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs aND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. , 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 

Y , Y T ’ Th 
HON G KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 35,000,000, All paid up. 

Reserve Fuz.d, $1,500,000. 

Court or Directors ano Heap OrricE In Hone 
Kone. 

ComMITTEE 1n LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
BankeErs—London and County Bank. 
BRANCHES AND AGENCIES. 
Singapore. 
Bombay. 
Calentta. 
San Francisco 
London, 


Swatow. 
Foochow. 
Yokohama, 
Hiego. 
Manila, 


Hong Kong. 
Shanghai. 
Hankow. 
Ningpo. 
Amoy. 

Saigon. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 

i cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers. 

They open Current Ac.ounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agenvy of constituents 
connected with the East, and receive for safe custody 


| Interest and Dividends on the same as they fall due 


CHARTERED BANK | 


THE ECONOMIST. 


HE BANK OF AFRICA 
Limited). 
Head Office, 25 Abchurch lane, Lombard street, 
London, 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 
GENERAL ManaGeER—JAMES SIMPSON, Port 
; Elizabeth. 
Drafts issued on the Branches in the principal 
towns in South Africa. 
_ Bills negotiated and collected, and all other bank- 
ing business transacted with the Colony. 


Deposits received for one year and longer at rates ! 


which may be ascertained on application. 
JOHN MORRISON, London Manager. 


’ T > 
HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,962 15s; Reserve Fund, £25,000. 
Number of proprietors 1,987. 

Lonpon OrFice—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


’ Ty } TTY, 
PHE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000. 
Reserve fund, £290,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collee- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

T. M. HARRINGTON, Manager. 


Y L7 ‘ nr] ‘ YT 
BAN K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £555,000. 
Drrecrors. 
Hon. JAMES WILLIAMSON, M.L.C., President. 
Wm. Innes Taylor, Esq. | J.C. Firth, Esq. 
G. B. Owen, Esq. 8. Browning, Esq. 


C. J. Stone, Esq. 
Lonpon Boarp. 
A. Hamilton, Esq. 
Sir Penrose G. Julyan, K.C.M.G., C.B. 
Falconer Larkworthy, Esq. 
Right Hon. A. J. Mundella, M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 


()RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court OF DIRECTORS. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deruty-CHarrman—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
_— Forrester Brown;| Hugh David Sandeman, 

osq. Esq. 
James Campbell, Esq. Andrew Rd. Scoble, Esq. 
James Fraser, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tins, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 


| British and Foreign Securities, the custody of the 


| &c., for constituents. 
| Indian and other Government Securities, drawing | 


| Dividends are payable in London on receipt of the | 


advice of meeting in Hong Kong, held in February | 


, and August.| 


same, and the receipt of Dividends, Pay, Pensions, 
‘ ‘ They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


their Office. 
W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1880, 


[July 17, 1880. 
IMPERIAL BAN 


(Limited), 6 Lothbury, E.C. 


Subscribed Capital, £2,250,000. 
Paid-up Capital, £675,000, Reserve Fund, £105,000. 


THE K 


DrIREcTors. 
A. P. Petrocochino, Esq. 
A. A. Ralli, Esq. 


James Charles, Esq. 
James Dickson, Esq. 
Robert Diggles, Esq. D. 8. Schilizzi, Esq. 
E. T. Doxat, Esq. Baron Herman Le Stern, 
* —_— Lusk, Bart., | James Stern, Esq. 
GENERAL ManaGeR—Alfred Brown. 
SoLicrrors—Messrs Maples, Teesdale, and Co. 
BroxEers—Messrs Hope, Dodson, and Newbury. 
BRANCHES. 
Victoria street, Westminster. 
1 Sydney place, Onslow square, 


BALANCE SHEET, presented at the THIRTY. 
SIXTH ORDINARY GENERAL MEETING of the 
Shareholders, held at the Head Office of the Bank, on 
TUESDAY, July 13th, 1880:— 

Sir ANDREW LUSK, Bart., M.P., in the chair, 


BALANCE SHEET—June 30, 1880. 
Dr £ aad 
To capital issued, viz. :— 
45,000 shares, £50 each, £15 per 
share paid 
To amount due by the Bank on 
current, deposit, and interest ac- 
GE sac tica se T ican ssuncestatensistiapeseetecs 
To acceptances 
To reserve fund 
To redemption of premises fund 
To balance’ from 
December 31, 1879. £3,767 6 5 
To balance of profit 
for half-year, after 
providing for bad 
and doubtful debts 


675,000 0 0 


2,182,634 15 11 
481,712 15 2 
105,000 0 0 

3,654 0 0 


48,485 5 5 


52,252 11 10 
Less interest paid on 
deposit and other 
accounts 
45,502 19 
3,493,504 10 
Cr. & > 
By Indian and Colonial Government 
bonds, and Metropolitan Board of 
Works stock 
By bills discounted 
By loans and other securities 
By acceptameces, as per contra, secured 
By bank premises, furniture, and fix- 
IEE, weutia a eandakenhaeahanbeseos seb acnanenis 
By cash in hand, and 
at Bank of Eng- 


145,698 15 
783,824 18 
1,413,870 1 
481,712 15 


23,680 4 


£369,717 15 10 
644,717 15 10 


3,493,504 10 8 


Prorit anp Loss Account. 
Dr. £ sd 
To current expenses, including Di- 
rectors’ remuneration 14,218 1 
To payment of dividend, at the rate of 
6 per cent. per annum, for the half- 
year ending 30th June 1880 
To rebate on bills not due 
To amount carried to profit and loss 
new account 


20,250 0 
2,826 8 


0 
6 
8,208 9 9 
45,502 19 7 
£ s da 
45,502 19 7 
45,502 19 7 
We have compared the balances as set forth in this 
balance sheet with the books, and find the same 


correct. FREDERICK FEARON, , 
GEORGE BROOM, \ Auditors. 


YR. 
By amount brought down 


It was moved by the Chairman, seconded by 
J. Dickson, Esq., and carried— 
“That the report and balance sheet now pre- 
sented tothe meeting be received and adopted.” 
(Extracted from the minutes.) 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretary. 
6 Lothbury, E.C., July 13, 1880. 


T' HE é MPERIAL BANK 


Limited), 6 Lothbury, E.C. 


TERMS OF BUSINESS. 

Current accounts opened in accordance with usual 
practice of London banks, and money received on 
deposit in sums of £10 and upwards, subject to seven 
days’ notice of withdrawal, upon which interest will 
be allowed at the current rates of the day. Deposits 
received for fixed periods, according to arrangement. 





transacted. ALFRED BROWN, Manager. 
London, July, 1880. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1878. 


Investments and sales of all descriptions of British 
and foreign securities, &c., effected. 

Circular notes and letters of credit issued to all 
parts of the world. 

The agency of country and foreign banks under- 
taken. Every other description of banking business 


SS sssssssssasansnnssssna-nssshasenrennrnssmnranmanensnnaesnaumnnanenssrenenssne--eee SS a 








July 17, 1880.] 
(HE ALLIANCE BANK 


(Limited), Bartholomew lane, London. 
Capital, £2,000,000, and into 20,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £300,000. Reserved Fund, £185,000. 
CHarrmMaAN—MATTHEW HUTTON CHAYTOR, Esq. 
: Deposits of £10 and upw ards received on current 
terms, and for fixed periods, as may be ngreed upon. 
| Every facility afforded for the transmission ef 
| money between London, Liverpoel, Manchester, and 
| Scotland, and for the receipt and delivery of stocks, 
shares, &c. 
| Cirenlar Notes and Letters of Credit issued, and 
'eyery other description © re business trans- 
| acted. . YEATS, Manager. 
Bartholomew lane, E. o* 

















| 
ue N ATIONAL BANK OF 
NEW ZEALAND, Limited. 
| ‘Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 
Heap Orrick—37 Lombard street, London, E.C. 
Capital, £2,000,000. First Issue, £1,000,000. 
| Paid-up, £350,000. Reserve Fund, £10,000. 





BANKERS. 
| Bank of England; Messrs Barnetts, Hoares, and Co. 
The Roy al Bank of Scotland 
| The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
| 5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
| drafts and Letters of Credit on the Branches 
| throughout New Zealand, negotiates and collects 
| bills, and conducts every deser iption of banking busi. 
| ness between ——— and the Colony. 
. J. STEELE, General Manager. 
87 Lombard a. et, London. 
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“MOR TGAGE DEBENTURES 


NEW 4? ALAND — AGRICUL- 


RAL COMPANY (Limited). 

~ Capital, £1,000,000, 
TRUSTEES FOR DEBENTURE-HOLDERS, 
Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart., and 
Sir Sydney Waterlow, Bart. 


DIRECTORS. 
W.J.Mnudie Larnach,Esq.,| Rear - Admiral R. C., 
C.M.G., late Colonial Mayne, C.B. 
Treasurer and Minister | R. M. Robertson, Esq. 
of Railways New Zea- | T. Selby Tancred, Esq. 





en 





land. Sir Julius Vogel, K.C.M.G. . 
Major-General Patrick late Premier of New 
Maxwell. Zealand, 


The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 peR CENT. FOR THREE YEARS, 
and 6 PER Cent. FOR Five YEARS and upwards. 

Particulars on application at the Offices of the 
Company, 110 Cannon street, London, E.C 

H. 8. VALENTINE, Secretary. 


PHE, AUSTRALASIAN MORT- 
GAGE AND AGENCY COMPANY (Limited. 


10 Castle street, Edinburgh, 





REGISTERED OFFICE: 





DrrReEcTORS IN GREAT BRITAIN, 

James Cowan, Esq., M.P., Edinburgh. 

John Inglis, Es sq., of Leishm: un, Inglis, and Co., 115 
Cannon street, London. 

H. Macduff Durcan, Esq., Linkfield House, Greenhill 
Gardens, Edinburgh. 

Charles Farquhar M’Kinnon, Esq. (of Messrs Robert 
Molesworth and Co., Cowl Cow! Station, New South 
Wales), Bilston Lo ige, Loanhead. 

W. J. Menzies, Esa., Writer to the Signet, Edinburgh. 

E. Erskine Scott, Esq., Chartered Accountant, Edin- 
burgh. 


This Company receives! money on Debentures at 
the following rates :— 
For Three years at 5 per cent. 
For Five years at 5} per cent. 


Full information and forms of application for De- 
bentures may be obtained from either of the sub- 
scribers. 

R. and E. SCOTT, C.A., 10 Castle street, Edin- 
burgh, Secretaries. 
LEISHM AN, INGLIS, and CO. 115 Cannon 

street, London, Agents i in London. 


ALLEN’ S PORTMANTEAUS, 
37 STRAND, LONDON. 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
BOVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOG UE OF 306 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDAL 
} Ss 
DRESSING BAG. For General Excellence. 


Br, AIR’S GOUT . PILLS.—THE 


— AT REMEDY for GOUT and RHEUMA- 


a The exeruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine, 

These pills require no restraint of diet durin 
their use, and are certain to prevent the disease 


attacking any vital —§ 
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THE ECONOMIST. 


THE ALLIANCE BANK|]MPERIAL GOVERNMENT OF | NORTH-EASTERN RAILWAY. AL GOVERNMENT OF 


JAPAN CUSTOMS LOAN FOR £1,000,000. 

The Half-yearly interest on the above Bonds, due 
on Ist August next (together with the Bonds drawn 
on the 6th May last, the particulars of which have 
been duly advertised), will be PAID on the 3rd 
August, or any succeeding day, at the Counting-house 
of Messrs J. Henry Schrader and Co., 145 Leadenhall 
street, between the hours of 10 and 2 o'clock. 

The Coupons and Bonds must be left for examina- 
tion three clear days before applying for payment. 

London, July 15th, 1880. 


TASM ANIA. 


(ITY OF HOB AR’ T TOWN LOAN 
£100,000. 
In Five per Cent Debentures, due on Ist May, 1930, 
Payment of Interest guaranteed by the 
Government of Tasmania 


Issued under Authority of Act 43 Victoria, No. 22 of 
the Parliament of Tasmania, intituled “The City 
of Hobart Town Loans Consolidation Act, 1880.” 





The Bank of New South Wales has been instructed 
to negotiate the Sale of the above Loan amounting 
to £100,000, being part of £150,000 authorised to be 
issued. 

The proceeds of the Loan of £150,000, of which the 
present issue forms part, are to be applied to the 
redemption of Corporation Mortgages issued in 
former years and now outstanding, viz. :-— 

"On Water Rates ....ccccscoce ° £72, 
On Municipal Rates............ 23,000 


and to carrying out and completing various proposed 
Public Works for the improvement of the City of 
Hobart Town. 


StnkinG Funp—The Act provides that the Cor- 
poration shall, from and out of the Revenues (except 
moneys received by way of grant or subsidy from the 
Consolidated Revenue Fund of the Colony of 
Tasmania), in each and every year from the first 
raising of any sums of money under the authority 
of this Act until the whole amount so raised shall 
have been duly paid, set apart as a Sinking Fund 
such sums of money as shall be sufficient to pay the 
amount of the principal money so raised in the time 
or times within which it is provided in the Deben- 
tures that it shall be repaid; such sums to be paid 
over to Three Commissioners to be appointed by the 
Corporation, and to be invested, together with all 
interest and profits accruing therefrom, in Govern- 
ment Debentures, or such ‘other securities as the 
Corporation may, with the approval of the Governor 
of the Colony in Council, from time to time direct. 

The Act empowers the Corporation (whenever 
necessary for the paying the sinking fund, and the 
annual interest of any Debentures issued under this 
Act), to make a special rate upon all rateable pro- 
perty in the City, and authorises that such special 
rate shall continue to be an annual charge until all 
moneys raised and owing under the authority of this 
Act shall have been paid off and discharged. 

The Loan will be issued in Debentures of £1,000, 
£500, and £100 each, bearing interest at five per cent. 
per annum from the Ist May last, and the coupons of 
the said Loan are payable upon the Ist November 
and the Ist May in each year, at the Consolidated 
Bank (Limited), London, where the principal will be 
payable on the Ist May, in the year 1930. 

‘he due payment of the coupons is, as provided in 
the Act, guaranteed by the Government of Tasmania, 
and is secured by the revenucs of the Corporation. 

Copies of the Act with the Debentures and coupons, 
and a return under the ccrporate seal showing the 
assessment made and rates levied in the City of 
Hobart Town for the ten years ending 1880, can be 
seen at the Bank of New South Wales. 

Tenders in the form annexed will be received at 
the Bank of New South Wales, No. 64 Old Broad 
street, up till TWO o’clock on WEDNESDAY, the 
21st instant, where and when they will be opened i in 
the presence of such of the applicants as may attend. 

The Debentures will be allotted to the highest 
bidders, provided the prices offered are not below 
£100 for eve ry £100 in Debentures. 

Tenders at a price including a fraction of a shilling 
other than sixpence will not be preferentially ac- 
cepted, and should the equivalent tenders exceed the 
amount of the Debenture s to be allotted, a pro rata 
distribution will be made. 

Payment of the Debentures will be required as 
follows :— 

Five per cent. on ap plication, and the 
Balance on the 3lst August next, when the 
Debentures will be delivered. 

Forms of Tender may be obtained at the Bank of 

New South Wales. 
Bank of New South Wales, 
64 Old Broad street, E.C., 14th July, 1880, 





No 
Form or TENDER. 

To the Directors of the Bank of New South Wales, 

Gentlemen, hereby tender for £ 
Debentures of the City of Hobart Town Loan accord- 
ing to the annexed notice of the 14th instant, on 
which enclose the required deposit of £ 
and undertake to pay £ for every £100 in 
Debentures, and accept the same or any less amount 
that may be allotted to and to yesaid the balance 


in conformi ty with the terms of the said notice. 
NI. cdowcacnesschanewasiasetvesdeatitias « 
i, vic te-tcetibamimamiindintniail 
TG Gisncccnsatxe ituladosiieatnes ya 


MER MOR Y EXTR AORDINARY 
by Correspondence.—Particulars post free, of 
Mr Stokes, Royal Polytechnic, 309 eee street, 
London, W. CLASS on TUESDAYS, 3 and 8.30. 
“STOKES ON MEMORY,” by return of post, 14 
lh ertiateeeisiida aie | er Memory Globe, lt s stamps 


eee seetasetsiensssanasesnrmsmsesseen 


— 7. (sta. in Slt ie aR lle Pat Bes 


TE a RO TTS Tee 
NORTH-EASTERN RAILWAY.| 


Notice is hereby given, that the Books for al 
Registration of Transfers of Stock and Shares wil] 
be CLOSED from the 19th July inst. to the 13th 
August next, both days inclusive, preparator yto the 
next Half-Yearly Meeting. ~By order of the Direc. 
tors, Cc. N. WIL KINSON, Secretary. | 

Railway Office, York, 2nd July, 1880. 

j 











NOTICE— Nearly ready, demy 8vo, price Ss 6a 


PALF-YE any DIVIDEND. 
By EDMUND Ww. MONTGOMERY. 
Effin: gham Wilson, Royal Exchan; ge. 





Just published, crown 8vo, cloth boards, gilt 
lettering, price 3s 


PISTORICAL NOTES ON 


SHIPPING. 
By PERCY L. ISAAC, : 
Member of the instintton of Naval Architects. 
vondon : 
J. D. Potter, 31 Poultry, and 11 King st., Tower hill | 


1879. 


Jou RN AL, INSTITU TE OF | 


BANKERS.—Now ready, Parts I. to X., contain- 
ing the Transactions of the "Institute, Sessions 1879 
and 188), including the papers read, the disenssions on 
Bankruptcy y Reform and other subject ts; questions | 
and answers on points of practical intere st, legal 
decisions affecting Bankers, together with an analysis 
of the several Bankruptcy Bills now before Parl 


all Bo oksellers. 





Tt ‘Fr 

S ATIST IC S.— TO M. “Ss INDI 

OTHERS.—A Gentlem: un having access to an 
extensive collection of Official Publications, Hon 
Foreign, and Colonial, is willing to UNDERT AKE 
the COMPILATION ‘of TABLE S, &e. Apply by 
letter to R. B., care of Messrs Street Brothers, 5 Serle 
street, Linco In’ s Inn Fields. 


' 
ment. 
Waterlow and Sons, Limited, London Wall, or of | 
' 
i 
! 
} 





Commercial and Financial Paper, in French, 
WILL BE PUBLISHED on and after JULY 28th, 
every evening in time for the Continental Mails. 
LA CITE will contain the latest market reports up 
to 6 p.m., and circulate largely amongst the es 
and Commercial Firms throughout the Contine 
Communications and advertisements received up = 
5 p.m.—Offices 74 Old Broad street, London, E.C. 


1} 
[A CITE: AN INTERNATIONAL. { 








TRADE WITH ITALY, THE EAST, SPAIN, AND | | 
SOUTH AMERICA. 


LA POSTA DI LONDRA,| 


(Illustrated). | 


Price 1s, by post 1s 0}d. 

The only Italian newspaper published in England; 
is an established medium to foster and facilitate com- | 
mercial relations between Italy, the East, Spain, and | 
South America. 

Advertisements are inserted at the following | 
rates :—One page £10 10s; half a page £6 - quarter | 
of a page £3 13s 6d; eighth of a page £2: 

ITALIAN ART. 

La Posta di Londra is the best medium for the 
knowledge of Italian Art and Italian affairs. 

Supplements in Spanish for the benefit of trade | 
with Spain and South America. i 

Offices: 13 Furnival’s inn, London, E.C. 


SHIRTS.—PORD'S EUREK rye eee 


“The most perfect fitting made.”—Observer 
Gentlemen desirous of purchasing shirts of the best 
uality should try Ford’s Eureka, 36s, 40s, 453 half- 
ozen. 





The very best French printed and Oxford Mat 
Shirts. All the newest patterns to select from, and 
self-measurement free by post. 

R. FORD and Co., 41 Poultsy. “34 





In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS,” 
which signature is placed on every bottle of 
Worcestershire Sauce. 

And without which none 1s genuine. 

*,* Sold Wholesale by the proprietors, Worcester 
Cupane and Blackwell, London; and Export Oilmen 
generally. i 
Retail, by dealers in sances throughout the World. | 


POLISHED PLATE 





GL: ASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SELVERING COMPANY (Limited), 

_. Sana and 12 Lowes Kennington lane, Louden. 


QILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 
Silvered by new pr cess with pure Silve ‘on = 

to injury from damp, heat, or handling. . ee - 

in brilliancy. Samples, tariffs, and estumar 


aPPE PATENT SILVERING COMPANY (Limited) 
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EPPS’S COCOA. 


| 

| GRATEFUL AND COMFORTING. 
ee 

| 


“ By a thorough knowledge of the natural laws which govern the operations of digestion 
‘and nutrition, and by a careful application of the fine properties of well-selected Cocoa, Mr Epps 
thas provided our breakfast-tables with a delicately-flavoured beverage which may save us many 
heavy doctors’ bills. It is by the judicious use of such articles of diet that a constitution may be 
‘gradually built up until strong enough to resist every tendeney to disease. Hundreds of subtle 
maladies are floating around us ready to attack wherever there is a weak point. We may escape 
‘many a fatal shaft by keeping ourselves well fortified with pure blood and a properly nourished 
‘frame.”—CrviL SERVICE GAZETTE. 


JAMES EPPS AND CO., HOM@OPATHIC CHEMISTS. 


THE SOUTH AUSTRALIAN INVESTMENT ASSOCIATION, = LIMITED 


INCORPORATED UNDER THE COMPANIES ACTS 1862 TO 1879. 


CAPITAL, £500,000, IN 50,000 SHARES OF £10 EACH. 


WITH POWER TO INCREASE. 


FIRST ISSUE, 25,000 SHARES OF £10 EACH, 
| Payable—19s per Share on Application; £1 on Allotment ; £1 Two Months after Allotment. It is not intended to call up more than £2 10s a Share 


DIRECTORS. 
The Right Hon. HENRY CECIL RAIKES, Chairman. 
| Sir John B. Darvall, K.C.M.G., 23 Upper Wimpole street (Director of the | W. M. Murray, Esq. (Messrs D. and W. Murray, Merchants, London and 


Bank of Australasia). Adelaide). ; , 
| The Hon. Norman Grosvenor, 35 Park street, W. John Souttar, Esq., Edenville, Aberdeen (late Manager of the Bank of 


| C. Fraser-Mackintosh, Esq., M.P., 5 Clarges street, Piccadilly. Adelaide). 
ADVISING COMMITTEE IN THE COLONY. 


The Hon. John Crozier (Member of the Legislative Council, Adelaide). 
The Hon. Charles Mann, Q.C. (Member of the Legislative Assembly and Colonial Treasurer, Adelaide). 
Sir John Morphett (formerly President of the Legislative Council of South Australia). 


BANKEBS. 
The Consolidated Bank, Limited, Threadneedle street, E.C. 
The Bank of Australasia. | The National Bank of Scotland, Edinburgh, and Branches. 


BROKERS IN SCOTLAND—Messrs Grahames, Crum, and Spens, St Vincent place, Glasgow. 
AUDITORS—Messrs Quilter, Ball, and Co., 3 Moorgate street, E.C. 
SOLICITORS—Messrs Markby, Stewart, and Co., 57 Coleman street, E.C. 
SECRETARY (pro tTEm.)—J. F. Bennett, E.C. 
TEMPORARY OFFICES—31 Lombard street, E.C. | CHIEF COLONIAL OFFICE—Adelaide, South Australia. 


The formation of this Company has been some months in progress, and Annexed are some of the latest obtainable statistics respecting th 
‘the arrangements for the conduct of its business at home and in the | various settlements in Australia. 
| colony having now been matured and completed, the first portion of the , ————_—-—-- _—______ 
| share capital is offered for public subscription. South N. 8. 
: ; ; Australia.) Wales. 
The Company is formed with the following objects :— 


le a ‘New 
| Victoria, Zealand. 
| 1. To invest money on first mortgages of freehold property in South 
| 

| 


Exports per head of population |£22 0 3 £20 0 O/£17 3 0 £14 4 0 
Production of wheat per annum, in 


Australia and the other Australian colonies. | 
bushels es | s0,.92 | 1415300 | rorsas7 | an60 


2. To conduct an agency business on ample securities. aid 
South Australia is one of the most extensive and most prosperous of the 

| Australian group of Colonie’, and its agricultural and pastoral capabilities asc n 

‘have of late years been largely developed, so that it offers a wide and | millions sterling. 

| yearly increasing field for investment of Capital. The latest advices from the colony report the rates of interest to be 7} 


The surplus wheat and flour for exportation from South Australia this 
In the adjoining Colonies there are various Companies of a character or 8 per cent. on the best landed securities, and as over £4,000,000 ster- 


season is estimated at over 390,090 tons, value about three and a half 


similar to this, and they have been very successful, paying dividends of | ling is due to Government for lands sold on deferred payments, there is 
| from 10 to 20 per cent. per annum. The Australian Mortgage Land and | no probability of the rate of interest being lower, because this large sum 
| Finance Company, The Trust and Agency of Australasia, The New | must be paid during the next five or six years, and loans will be needed 
Zealand Loan and Mercantile Agency, The New Zealand Trust and Loan | by many settlers to complete their purchases of land. The land is also 
|Company, and The Otago ~~ — a pouenns — steadily increasing in value. 

|some millions sterling invested in Victoria and New Zealand, and their The system followed by companies of this nature of calling up only a 
| last dividends (with bonuses in some instances) ran from 12 to 20 per cent. portion of the snbscribed capital and extending their cnuilien ie ome 
| The progress of South Australia is best shown by the following | of Debentures will be adopted by this Company, and it is anticipated that 
| statistics, furnished by the Chief Secretary’s Office, October, 1879 :— the return to the shareholders will be, as in other cases, very large. 


| Population, 1871 195,626 snare 248,795 The preliminary expenses will be kept within strictly moderate limits; 
| Revenue, 1871... —_—., 8 Po caer ol The contract by whioll they are Mane ant controlled fie an Agreemen, 
or £4 per head. or £6 8s per head, between J. F. Bennett, on behalf of the Company, of the one part, an 

E. F. Tremayne, of the other part, dated 6th July, 1830) can be seen at 
the office of the Company's Solicitors. This is the only contract which 
has been entered into. 

Applications for Shares to be made on the accompanying form either to 
the Bankers of the Company or to the Secretary, from whom every infor- 
mation can be obtained. All payments of deposits or calls must be made 
to the Bankers. 

Should no allotment be made, the deposit will be returned in full. 

Prospectuses and Forms of Application for Shares can be obtained at 
the Bankers, the Brokers, or at the Offices of the Company. 


Imports, 1871 £2,158,023 : £5,719,611 
| Exports, 1871 Gnd £3,582,397 £5,305,021 
Telegraphs ... veseseeeee 9,686 miles. olen sete 
| : gle 04,656 acres 

Land Sold......... 8,068,082 acres Cultivated : 1878 “9961319 


| Shipping in 1871 373,624 tons 906,273 tons 
| There are now 499 miles of railway open in the Colony. and 443 miles 
are now in course of construction. In this way the Colony is being 
|opened for settlement, and a wide field created for the investment of 
capital in the purchase and occupation of Crown Lands. 
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